Cash flow from operating activities
Loss before taxation
Interest income
Dividend income from other investments
Interest expense
Depreciation
Amortisation of goodwill
Gain on disposal of development costs
Impairment loss on development cost
Loss on provision of guarantee to a
former subsidiary
Loss on disposal of other investments
Unrealised holding (gain)/loss on
other investments
Loss on disposal of property, plant
and equipment
Share of result of associate

Operating cash flow before
working capital changes

Decrease in trade and other receivables

Decrease/(increase) in inventories

Increase in amounts due from
related companies

Decrease in amount due from
an associate

Decrease in interests in associates

(Decrease)/increase in trade and
other payables

(Decrease)/increase in amount due
to a related company

(Decrease)/increase in amounts due
to directors

(Decrease)/increase in amount due
to an associate

Cash generated from operations
Interest paid
Taxation paid in the PRC

Net cash (used in)/generated from
operating activities
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2004 2003
HK$°000 HK$'000
T & FETT
(30,707) (93,001)
(7 (74)
(469) (336)
3,021 5,260
3,104 2,805
2,028 2,027
- (2,593)
= 8,838
20,000 -
878 9,957
(7.595) 25,801
991 335
(701) 2,829
(9,457) (38,152)
12,095 41,709
18,147 (30,102)
(7.664) -
- 932
574 -
(8,114) 21,386
(47) 47
(91) 879
(2,542) 8,993
2,901 5,692
(3,021) (5,260)
(3,283) 14,685
(3.403) 15,117
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Cash flow from investing activities
Interest received
Dividend received from
other investments
Purchase of other investments
Acquisition of investment in associate
Additions of developments costs
Purchase of property, plant and
equipment
Decrease in pledged bank deposits
Proceeds from disposal of other
investments

Net cash inflow/(outflow) from
investing activities

Cash flow from financing activities

Issue of new shares

Repayments of bank and other
borrowings

Net cash (used in)/generated from
financing activities

Net decrease in cash and
cash equivalents

Cash and cash equivalents at
beginning of year

Cash and cash equivalents at
end of year

Analysis of the balances of cash
and cash equivalents
Bank balances and cash

2004
Notes HK$000
023 I i T
BREEE
2 U B 7
EMEE 2B WK E 469
BEEMKE -
WS AN ZIRE 701
ﬁ?‘ﬂ %ﬂﬁ K iEl VAN =
BAME HWERZHE (534)
BEMIRITFIOR D 547
& B4 I & P S RUA 3,103
BREEEZRS
all.l/ (FcH) B8 4,293
MEETH 29
BT 10,000
BERTREAMEES (10,906)
METDZHE
(W) RABEHE (906)
ReéeRERBRESBHEZRD (16)
FMZzHeRERALEHR 6,766
FRZACRERAREER 6,750
ReRFERABEFERRZSW
RITEHRNEIR® 6,750
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2003
HK$'000
FAET
74
336
(72,832)
(3,255)

(2,207)

(1,318)
3,444

34,449

(41,309)

31,146

(6,315)

24,831

(1,361)

8,127

6,766

6,766



