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For the year ended 31 March 2004 HE-ZZMFE=A=1+-ALFE

OPERATING ACTIVITIES REEK
Profit before taxation % AR R 261,293 235,778
Adjustments for: BT BEEHFE
Interest income B A (2,424) (3,035)
Interest expenses MEXH 3,213 4,521
Finance leases charges MERNZER 651 1,603
Share of result of an FEfh—BE DR
associate ZEE (1,735) (41)
Discount on acquiring BE-HEQR
additional interest in R
an associate & - (6)
Loss on disposal of HEME -
property, plant and BERHE
equipment ZE#B 994 2,618
Loss on disposal of HEMB AR
subsidiaries, net ZBE FE 57 -
Depreciation and ME BER
amortisation of property, B2
plant and equipment TEREHE 59,416 55,697
Amortisation of deferred ELEBERAX
development expenditure g §ic! 10,379 6,678
Operating cash flows before HEESEE
movements in working Al &E
capital Behe 331,844 303,813
(Increase) decrease in FE (Em
inventories A (216,877) 36,348
(Increase) decrease in trade BHREMER
and other receivables RARENTE
and prepayments (3 ) /> (17,964) 6,289
Increase (decrease) in trade BHREMER
and other payables BRFE I CR2) 137,899 (15,033)
Cash generated from REEBME
operations Be 234,902 331,417
Interest received 2 WFE 2,424 3,035
Hong Kong Profits Tax paid ENBEERNEHR (18,266) (8,546)
NET CASH FROM REXBEREZ
OPERATING ACTIVITIES BeFE 219,060 325,906




For the year ended 31 March 2004 HE-ZZMFE=A=+-ALFE

INVESTING ACTIVITIES REEZE
Purchase of property, plant BEME - -HRE

and equipment PR (216,384) (213,590)
Addition of deferred BEE R

development expenditure X (19,799) (10,756)
Proceeds from disposal HEHBARZ

of subsidiaries (Note 25) P8 58 (Mfat25) 54,958 -
Proceeds from disposal HEME - BE

of property, plant kE#Ez

and equipment g sE 3,447 2,899
Investment in an associate R—BEARZRE - (1,290)
Dividend received from 2 -HE AT

an associate ZRE - 1,290
NET CASH USED IN RETBFRERSE

INVESTING ACTIVITIES BE (177,778) (221,447)
FINANCING ACTIVITIES BMEETE
Dividends paid EHRE (182,346) (103,053)
Repayment of bank BB TT

borrowings B (247,133) (77,743)
Repayments of obligations EERERY

under finance leases HEIE (17,101) (24,601)
Interest paid 2R E (4,653) (5,456)
Finance leases charges paid ENRMERNZER (651) (1,603)
New bank borrowings raised EEBCHBERTER 390,000 120,000
Proceeds from exercise of TEBEREZMSE

share options ;I 742 -
Injection of capital investment DPERFREAAER

from a minority shareholder RE 4 -
NET CASH USED IN METBHRERSE

FINANCING ACTIVITIES BE (61,138) (92,456)
(DECREASE) INCREASE IN BeRBSLZE

CASH AND CASH BB 2 (D)

EQUIVALENTS & (19,856) 12,003
CASH AND CASH RUAE—BRZEER

EQUIVALENTS AT RE&ZLEER

1 APRIL 293,440 281,473
EFFECT OF FOREIGN SNEEE R

EXCHANGE RATE BE

CHANGES g (20) (36)
CASH AND CASH R=ZA=+—-8x2

EQUIVALENTS ReRBSEE

AT 31 MARCH BB 273,564 293,440
ANALYSIS OF THE BALANCE HeRkEELEE

OF CASH AND CASH BE&#®

EQUIVALENTS ZAW
Bank balances and cash RITEFRRES 273,564 293,440
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