SEHRERE R
Consolidated Cash Flow Statement

(A 7B 51|77, Expressed in Hong Kong dollars)
HEZTZTPF=H=1—HIEFZ For the year ended 31 March 2004

REEE Operating activities

BREAIES Profit from ordinary activities
Syl before taxation 190,447 87,536

FEIER - Adjustments for:
e Depreciation 18,422 17,841
BEMA Finance costs 1,368 906
ETEFREMA Dividend income from listed securities (698) (362)
FITRBKA Bank interest income (1,941) (6,357)
Hi RS HA Other interest income (2,606) (2,378)
HEREES Net gain on disposal of

Wogs %R investment securities - (1,674)

BB ENRERER Loss on dilution of interest in associates = 2,319
BERP GIA) /B (Surplus)/deficit on revaluation of

REMESL investment properties (credited)/

(B#) /EB#B charged to the profit and loss account (500) 1,242
FEIRERE R R E AR Share of profits less losses of associates (18,528) (16,726)
HE T REFEF Profit on disposal of land and buildings (64,957) -
HEHMETEEREBFE  Netloss on disposal of other fixed assets 162 312
& TR R TR Net gain on disposal of convertible

LEad o] preferences shares (14,710) (270)
HEHMBE SR FE Net gain on disposal of other securities (8,999) =
VAR 7 BES R HE A Net realised and unrealised

EHENBEB R AE (gains)/losses on other

Bz /BEFHE securities carried at fair value (4,732) 2,198
P 5 25 Foreign exchange gain - (193)
HERE Impairment of goodwill 22,387 -
SEESEEA Operating profit before changes in

Edyag working capital 115,115 84,394
FEOEm /R (Increase)/decrease in inventories (34,409) 13,100
JEMRBESR « JEWZEEIE » % (Increase)/decrease in debtors, bills

RIERAZ I, m receivable, deposits and prepayments (6,843) 4,737
e B E R EIR (Increase)/decrease in amounts

(gm /md due from related companies (659) 301
ERERRENER (Decrease)/increase in creditors and

(R /4Em accrued charges (348) 21,595
PR REEM,/ (R Increase/(decrease) in hills payable 7,534 (305)
FERBIERFIR Decrease in amounts due to

o related companies (1,508) (5,777)
REERELENRS Cash generated from operations 78,882 118,045
BB Tax paid

ENEENEH Hong Kong profits tax paid (12,499) (9,461)

EREIMIIE Overseas tax paid (3,340) (2,632)
RETBME Net cash generated from

opseaescl operating activities 63,043 105,952
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Investing activities

Payment for the purchase of fixed assets
Proceeds from disposal of fixed assets
Payment for purchase of a listed
debt security
Proceeds from disposal of convertible
preference shares
Proceeds from sales of investments
Proceeds from sales of other
financial assets
Increase in deposits with banks and
financial institutions maturing after
three months at acquisition
Dividend received from an associate
Bank interest received
Other interest received
Dividends received from listed securities

Net cash generated from/(used in)
investing activities

Financing activities

Proceeds from new bank loans
Repayment of bank loans

Other horrowing costs paid

Dividends paid

Dividends paid to minority shareholders

Net cash used in
financing activities

Net increase/(decrease) in cash and
cash equivalents

Cash and cash equivalents
at 1 April

Effect of foreign exchange
rate changes

Cash and cash equivalents
at 31 March

23

(13,867)
77,860
16,150
38,742
7,799
1,542
1,941
99
698
130,964
(7,650)
(1,368)
(159,340)
(2,142)
(170,500)
23,507
125,901
1,391
150,799

(14,734)
288
(7,528)
300
6,905
(13,000)
6,357
362

(21,050)
19,870
(1422)
(906)
(343,432)
(144)

(326,034)

(241,132)

367,070

(37)

125,901

The notes on pages 39 to 99 form part of these financial statements.



