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mEEHERE Consolidated Cash Flow Statement
BE-ZTZME=J=+— HI¥E For the year ended 31st March 2004
2004 2003
s BT BT
Note HK$ HK$
EEEH Operating activities
REEBEECRERATE Cash generated from operations 23(a) 30,075,949 33,557,557
WEA B Interest received 6,361 22 849
RTERFEZH Interest on bank loans (3,242,148) (2,476,831)
BERERES2FERS Interest element of finance lease payments (1,492,977) (2,827,963)
(M) /EREEBFEH Hong Kong profits tax (paid)/refunded (139,488) 24,589
GEEHZRSRANFE Net cash from operating activities 25,207,697 28,300,201
BREEY Investing activities
BEETEE Purchase of fixed assets (6,978,298) (19,669,676)
HEEEEE Disposal of fixed assets 4,011,809 1,143,396
BREFHZREERTE Net cash used in investing activities (2,966,489) (18,526,280)
MEEH Financing activities 23(b)
BOLER Issue of ordinary shares 12,650,272 10,540,000
BITRHER Share issue expenses (1,010,590) (330,800)
REHERTER Draw down of new bank loans 3,556,021 12,381,198
BERTEN Repayment of bank loans (1,090,407) (985,776)
IRERERE 2 ERSE S Capital element of finance lease payments (24,934,253) (33,624,502)
MEEFHZREERTE Net cash used in financing activities (10,828,957) (12,019,880)
ReRBLEEY Increase/(decrease) in cash and
ZEm/ (BY) cash equivalents 11,412,251 (2,245,959)
RENZHEERFALEEY Cash and cash equivalents at beginning of year 8,506,543 10,752,502
REXRZES Cash and cash equivalents
RE&%EY at end of year 19,918,794 8,506,543
ReRBeEEWIH Analysis of cash and cash equivalents:
ROTGEHRERS Bank balances and cash 19,918,794 8,506,543
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