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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
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Year ended 31 March 2004

At 1 April 2002

Shares issued on conversion
of a convertible note

Shares issued on
share subscription

Shares issued on open offer

Shares issued on settlement
of certain trade
and other creditors

Share issue expense

Capital reduction

Share premium cancellation

Elimination of accumulated losses

Revaluation deficit and net loss
not recognised in the profit
and loss account

Net profit for the year

At 31 March 2003
and 1 April 2003

Shares issued on share subscription &
Shares issued on open offer
Share issue expense
Revaluation deficit and net loss
not recognised in the profit
and loss account
Net loss for the year

At 31 March 2004
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*  These reserve accounts comprise the consolidated reserves of  *
(HK$1,169,000) (2003: (HK$13,169,000)) in the consolidated

balance sheet.

Issued Share Fixed asset
share  premium Contributed revaluation Accumulated
capital account surplus reserve losses Total
BEfT k# HE&E
R& BEE HARHR EfRE ZRER &t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TAEL TAEL TAL TAEL TAL TAL
24,839 44397 10 18,484 (216,126)  (128,396)
2,000 1,000 = = = 3,000
30,000 = = = = 30,000
40,259 = = = = 40,259
10,664 342 = = = 11,006
= (4,273) = = = (4,273)
(105,607) - - - 105607 -
- (41466) 41,466 - - -
- - (41476) - 41,476 -
- - - (42) - (42)
= = = = 37432 37432
2,155 i 1844 (31611 (11,014)
251 1,746 = = = 1,997
8,621 43,105 = = = 51,726
- (1,548) - - - (1,548)
- - - (405) - (405)
- - - - (30898) (30,899
11,027 43,303* X 18,037 (62,509)% 9,858
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