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CONSOLIDATED CASH FLOW STATEMENT
HEHERER

Year ended 31 March 2004 EBZ-FENF=A=1+—HIFE

2004 2003
—EENE —TT=F
Notes HK$'000 HK$'000
e | TR ¥R
CASH FLOWS FROM OPERATING REXBHERE
ACTIVITIES
Profit/(loss) before tax BrREBATER S (BE) (32,259) 38,268
Adjustments for: I BSEZ AR
Finance costs B & A 8 4,951 5,380
Interest income FE WA 6 (15) (78)
Loss on disposal of fixed assets HEBRTEEEZEE 7 81 -~
Provision for trade receivables FE U E 5 BR Sk 7 - 1,556
Provision for other receivables H At & WK T B 7 - 307
Provision for inventories FERE 7 - 528
Depreciation e 7 10,604 14,796
Revaluation deficit/(surplus) on land T REFZER
and buildings B (R&) 7 697 (82)
Write back of provision for doubtful debts 5 BR # &5 # [0l 6 (53) (435)
Gain on debt restructuring, before B E A K
related expenses (RIMKEEBARX) - (81,587)
Waiver of a director's remuneration Btz NUEEHEERR
accrued 6 - (1,405)
Waiver of accounts payable FEfTRR RER R 6 (832) (1,922)
Waiver of interest accrued MEBELZ BTN EFHR
on finance leases 6 (140) (109)
Operating loss before working capital HEECRHAI I REER
changes (16,966) (24,783)
Decrease in inventories FEZRD 1,356 86
Decrease in accounts receivable JE W AR 3R 2 R 204 1,467
Decrease/(increase) in prepayments, BRNRE - e REMEK
deposits and other receivables REZ®L, (Em) (218) 3,253
Decrease in accounts payable e BR R 2B (266) (8,113)
Increase/(decrease) in other payables Hin et REFTRIBZ
and accruals #wm,/ Cd) 973 (5,044)
Cash used in operations KEXBBRzE S (14,917) (33,134)
Interest element on finance lease rental BEENES 2ANEF D
payments (24) (105)
Net cash outflow from operating activities &£ 2R E R HFE (14,941) (33,239)




55 XIN CORPORATION LIMITED
BT B R =S = ¥ A R R &

#£8% 2004 ANNUAL REPORT

CONSOLIDATED CASH FLOW STATEMENT

HEHERERXR

Year ended 31 March 2004

HE_STENE=F=1+—HIEE

2004 2003
—EENE —TT=F
Notes HK$'000 HK$'000
Bt 3 FTER FHET
Net cash outflow from operating activites &2 ¥ 2R &R F5E (14,941) (33,239)
CASH FLOWS FROM INVESTING ACTIVITIES RE¥EZEHERE
Interest received 2 H S 15 78
Purchases of fixed assets BEETEE 14 (858) (924)
Proceeds from disposal of fixed assets & & E & E P iS5E - 13
Net cash outflow from investing activities &£ 2R E R HFE (843) (833)
CASH FLOWS FROM FINANCING ACTIVITIES Eﬂﬁ/ﬁiﬁ ZEERE
Proceeds from issue of share capital TR AN BT 15 3IE 25(ix) 51,726 70,259
Share issue expense Hx@n??f??ﬁfz (1,548) (4,273)
Repayment of bank loans BEBRITER (2,570) (15,470)
Repayment of other loans BEREMER - (6,000)
Drawdown of loans from a shareholder RO—RERECER 28(i) 57,377 8,000
Repayment of loans from a shareholder BE-NURERECER 28(i) (77,977) -~
Loan from a minority shareholder —RPHBEREHRZER 5,880 -~
Issue of shares to a minority shareholder ™ —fi 2> &R R E /TR ) 5 -~
Redemption of convertible bonds f8 [0l A #2 PR & 55 (2,167) -
Capital element of finance lease MEMOEE2ERLH
rental payments (966) (2,833)
Interest paid EAHE (4,927) (5,275)
Net cash inflow from financing activities MEEFH RS RAFRE 24,833 44 408
NET INCREASE IN CASH AND CASH ReRREEEYZ
EQUIVALENTS 12 b0 =R 9,049 10,336
Cash and cash equivalents at beginning FOzRERREEEY
of year 2,888 (7.448)
CASH AND CASH EQUIVALENTS ATEND FH&ZRERBEESEEY
OF YEAR 11,937 2,888
ANALYSIS OF BALANCES OF CASH AND RERBSEENERIN
CASH EQUIVALENTS
Cash and bank balances Re RIRITHE 11,937 2,888




