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For the year ended 31 March 2004 B Z —ZZNEF=A=+—HLFE
2004 2003
HK$’000 HK$’000
FTET FET
OPERATING ACTIVITIES FEEE S
Loss from operations KREEE (11,595) (17,757)
Adjustments for: 1 :
Allowance for doubtful debts RIREE 9,268 17,794
Allowance for inventories FERE 1,108 1,159
Depreciation and amortisation EREHE 2,962 3,263
Unrealised holding loss on REFJRSZ
investment in securities KEREE 1,755 -
Loss on disposal of property, HEVE BER
plant and equipment HEEE 172 459
Interest income FME WA (2,240) (754)
Dividend from investments REFJFHFIEBRE
in securities (59) -
Gain on disposal of investments  HEFHRE Z2EF
in securities (1,698) -
Operating cash flows before HEESEBA
movements in working capital ZREBERERSE (327) 4,164
(Increase) decrease in inventories 7 & 2 @4 (1 in) (30,900) 100,302
Decrease in trade and other B REMEWRKIE
receivables A 8,612 50,730
Increase (decrease) in trade EEREMENKIE
and other payables (R 4>) 18 mn 21,903 (98,009)
Cash generated by operations REXBAEENR S (712) 57,187
Hong Kong Profits Tax refunded 2 3RE 2 & BN B 1,695 465
Tax paid in other jurisdictions 2T E A SEH R 2 B = (59)
NET CASH FROM KERBME
OPERATING ACTIVITIES RS FHE 983 57,593
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2004 2003
HK$’000 HK$’000
F&T FET
INVESTING ACTIVITIES REXEK
Interest received 2 W F 2,240 754
Dividend received 2R E 59 -
Proceeds from disposal of HEWE - BER
property, plant and equipment REE2RIE 25 95
Proceeds from disposal of HERSFREMBZRNE
investments in securities 51,905 -
Increase in deposits paid THREBA
for acquisition of properties WERE 218 (408) —
Purchase of property, BEWE - - BE
plant and equipment kEE (561) (1,440)
Purchases of investments BAERLFRE
in securities (67,357) -
Purchases of securities linked BARERHNARKRE
deposits (24,786) -
Purchase of properties BAZEME
held for sale (36,209) -
NET CASH USED IN REZEBFMA
INVESTING ACTIVITIES REFHE (75,092) (591)
FINANCING ACTIVITIES METH
New bank loans raised LR ITE R 23,709 56,075
Net cash inflow from trust BEETRBEERME
receipt loans ZBEEFEE 6,625 3,152
Repayments of bank loans IRITERER (19,159) (71,963)
Repayments of amount due to EE-—EBHEELRAZ
a related company MIE (6,000) (6,000)
Dividends paid BARE _ (3,133)
Interest paid 2R E (740) (1,800)
Repurchase of shares B% 5 B = - (695)
NET CASH FROM (USED IN) METHAE A RE
FINANCING ACTIVITIES FEE 4,435 (24,364)
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2004 2003
HK$'000 HK$'000
FET Fi& T
NET (DECREASE) INCREASE HE&RBEE£EE
IN CASH AND 2 CEA) 8
CASH EQUIVALENTS (69,674) 32,638
CASH AND CASH FEOzBER
EQUIVALENTS AT HEeEEE
BEGINNING OF THE YEAR 94,043 61,405
CASH AND CASH FERZEER
EQUIVALENTS AT HEeEEE
END OF THE YEAR 24,369 94,043
ANALYSIS OF THE BERBEEBE2ZDW
BALANCES OF CASH
AND CASH EQUIVALENTS
Bank balances and cash RITEBREES 24,556 95,149
Bank overdrafts RITEX (187) (1,106)

24,369 94,043




