SHARE OPTION SCHEMES i IR RE 5T &

The Company had adopted share option schemes (“Share Option Schemes”) on A/ ® 43 Al i — JLJLIWAEM A +JL A ~ —Ju

19 April 1994, 7 September 1999 and 23 May 2002 respectively under whichthe JLILF LA L H X —“FEX -FH A -+ =H

Directors may invite any eligible person to take up share options (“Share Options”) £ 4% ff E HE T &1 (TS RERT &0 1) > #Bk > &

to subscribe for Shares. H AT B EE AT AT A G A% A B R RE (R
HE) DA e A o

As at 30 June 2004, the number of shares in respect of which options could be & ~FEEPU4E N H =+ H - H 95 1 B HE 51 &1

exercisable under the terms of the Share Option Schemes was 28,395,000 shares ¢ 3K 7] T 17 fif 2 M5 B A AH B 2 B I B0 H 4

representing 8.89% of the shares of the Company in issue at that date. 28,395,000/ - i A m A R% H & 817 K
Z.8.89% o

The following table discloses movements in the Company’s share options during I 3¢ 41 &8 A% 2% w] it 39 0 2 I B e 2 )y -
the period:

(A) DIRECTORS (A) EE
Cancelled/
Granted Exercised lapsed
Exercisable  Exercise Balance at during during during Balance at
Name Date of grant period price 31/12/2003 the period the period the period 30/6/2004
R=ZBE=fF R=BEN%F
tZA=+-H Mads RA=TH
HE REAH TREE HRE &% BrRE  BATR /KR A3
HK$
o
Peter Francis Amour  27/6/2000 27/6/2001- 0.567 2,400,000 2,400,000 0
i i 26/6/2004
4/12/2002 4/12/2002- 0.292 125,000 125,000
3/12/2007
3/3/2003 3/3/2003- 0.385 1,100,000 1,100,000
2/3/2008
9/12/2003 9/12/2003- 1.020 1,900,000 1,900,000
8/12/2008
16/3/2004 16/3/2004- 0.996 0 1,100,000 1,100,000
15/3/2009
Sir Keith Bright 27/6/2000 27/6/2001- 0.567 300,000 300,000 0
Keith Bright &L 26/6/2004
4/12/2002 4/12/2002- 0.292 50,000 50,000 0
3/12/2007
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Name

HH

Malcolm Paton

Leung Shek Kong

Mak Chee Bun

Sub-total /Mgt

Date of grant

RiuiAH

6/6/1997

30/6/2000

4/12/2002

3/3/2003

9/12/2003

16/3/2004

6/6/1997

30/6/2000

4/12/2002

3/3/2003

9/12/2003

16/3/2004

19/10/2000

5/6/2001

4/12/2002

3/3/2003

9/12/2003

16/3/2004

Exercisable
period

TERE

6/6/1997-
18/4/2004

30/6/2001-
29/6/2004

4/12/2002-
3/12/2007

3/3/2003-
2/3/2008

9/12/2003-
8/12/12008

16/3/2004-
15/3/2009

6/6/1997-
18/4/2004

30/6/2001-
29/6/2004

4/12/2002-
3/12/2007

3/3/2003-
2/3/2008

9/12/2003-
8/12/2008

16/3/2004-
15/3/2009

13/7/2001-
18/10/2004

13/7/2001-
4/6/2005

4/12/2002-
3/12/2007

3/3/2003-
2/3/2008

9/12/2003-
8/12/2008

16/3/2004-
15/3/2009

Exercise
price

i@

HK$

i

14.333

0.567

0.292

0.385

1.020

0.996

14.333

0.567

0.292

0.385

1.020

0.996

0.567

0.434

0.292

0.385

1.020

0.996

Cancelled/

Granted Exercised lapsed
Balance at during during during Balance at
31/12/2003 the period the period the period 30/6/2004
R-2B=F R-ZEQF
tZAZ+-H BRdE#E KAZTA
&% BARM  HRAR /KR A
799,200 799,200 0
2,385,000 2,385,000 0
1,500,000 1,500,000
1,100,000 1,100,000
1,900,000 1,900,000
0 1,100,000 1,100,000
799,200 799,200 0
2,250,000 2,250,000 0
125,000 125,000
1,100,000 1,100,000
1,900,000 1,900,000
0 1,100,000 1,100,000
750,000 750,000 0
1,500,000 1,500,000
125,000 125,000
1,100,000 1,100,000
1,900,000 1,900,000
0 1,100,000 1,100,000
25,108,400 4,400,000 8,135,000 1,598,400 19,775,000
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(8) EMPLOYEES (OTHER THAN DIRECTORS) (B) EE (TBEFEESE)

Cancelled/

Granted Exercised lapsed
Exercisable Exercise Balance at during during during Balance at
Date of grant period price 31/12/2003 the period the period the period 30/6/2004
R-BE=F R-BENF
tZA=1+-H Mads AA=TH
REAH TREH e &% BaRM BATHR zs: A3 3

HK$
7
6/6/1997 6/6/1997-18/4/2004 1433 355,200 355,200 0
5/1/2000 5/1/2001-4/1/2004 1.579 600,000 600,000 0
23/6/2000 23/6/2001-22/6/2004 0.567 225,000 225,000 0
29/6/2000 29/6/2001-28/6/2004 0.567 22,500 22,500 0
30/6/2000 30/6/2001-29/6/2004 0.567 150,000 150,000 0
3/7/2000 3/7/2001-2/7/2004 0.567 42,000 42,000 0
4/7/2000 477/2001-3/7/2004 0.567 112,500 112,500 0
5/7/2000 5/7/2001-4/7/12004 0.567 22,500 22,500 0
4/12/2002 4/12/2002-3/12/2007 0.292 70,000 70,000
9/12/2003 9/12/2003-8/12/2008 1.020 8,550,000 8,550,000
(Note 1)
(Bt 1)

Sub-total /Mt 10,149,700 0 574,500 955,200 8,620,000
Total 45t 35,258,100 4,400,000 8,709,500 2,553,600 28,395,000

(Note 2) (Note 3)

(MfiE2) (Bt 3)

Notes: Bt it

1. These options are exercisable subject to (i) up to 50% of the options are exercisable 1. &% % B Bt A n] T DAA5 0 > HEZHSZBRIA © ()

from 9 December 2003 to 8 December 2004; (ii) all options are exercisable from 9 CEEZESANBEE EENE L A
December 2004 to 8 December 2008. JNH IE A AT AT 0 5 £ 50% 2 BERERE 5 i) T

AR RE ]y —EEE+ AL EF
TNFE A+ NH LB RATE -

2. Theweighted average closing price immediately before the dates on which the options 2. 2% 332 5% 5 I S A48 17 (6 H 307 /7 22 T #E 7 34 i
were exercised was HK$0.987. T AE £50.987#5 I -

3. Options lapsed in accordance with the terms of the relevant option schemes dueto 3. T J AR 3] A kIR B R o PR ME COR AR AT
expiry of options or resignation of employees. ) S S R i ) 2 R AR R AL o
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The closing price immediately before the date on which the options were granted was
HK$0.99. The fair value of the options granted in the period totalled approximately
HK$2,198,000. The following significant assumptions were used to derive the fair value,
using the Black Scholes option pricing model:

a)  an expected volatility of 57% based on historical volatility;
b) no annual dividends based on historical dividends;

Q the estimated expected life of the options granted during the period is five years;
and

d)  arisk-free interest rate of 2.48% based on the Hong Kong Exchange Fund Notes
interest rate at the date the options were granted.

For the purpose of the calculation of fair value, no adjustment has been made in respect of
options expected to be forfeited due to lack of historical data.

The Black Scholes option pricing model requires the input of highly subjective assumptions,
including the volatility of share price. Because changes in subjective input assumptions can
materially affect the fair value estimate, in the opinion of directors, the existing model does
not necessarily provide a reliable single measure of the fair value of the share options.
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