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GIORDANO INTERNATIONAL LIMITED

CONDENSED CONSOLIDATED BALANCE SHEET
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June 30 December 31
2004 2003
B 2 (RBE®R (& =)
(B GETT BEN) (In HK$ millions) Note (Unaudited) (Audited)
BE ASSETS
FRBDEE Non-current assets
Bl EEE Fixed assets 8 $ 580 $ 580
BE A ER Interest in associated companies 266 257
HER & RAMKE Rental deposit and prepayment 182 184
REERBEEE Deferred tax assets 12 15 15
1,043 1,036
RBEE Current assets
rE Inventories 239 222
JRE Uiz B 3R Trade receivables 9 140 171
Hih WK - 3Tek Other receivables, deposits and
R RIE prepayments 296 276
ReEMETER Cash and bank balances 13 714 850
1,389 1,519
BEE Total assets $2,432 $2,555
EEREaE EQUITY AND LIABILITIES
R R Capital and reserves
2 Share capital 10 $ 72 $ 72
1 Reserves 1,599 1,489
¥R 8 Proposed dividends 6 80 238
1,751 1,799
DY RS Minority interests 77 71
E¥RBEE Non-current liabilities
EERIEAE Deferred tax liabilities 12 77 77
REBEE Current liabilities
JE 1+ HR 3R Trade payables 11 209 300
HihENRRENER Other payables and accruals 208 189
RITERRBEX Bank loans and overdrafts 13 66 66
W18 Taxation 44 53
527 608
BEZREE Total equity and liabilities $2,432 $2,555
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