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2004 2003
ZEENF —EE=F
Notes HK$°000 HK$°000
fft BT T BT T
CASH FLOWS FROM OPERATING REXBHRERE
ACTIVITIES
Profit/(loss) before tax B2, (BE) 7,752 (171)
Adjustments for: HETSRIE
Finance costs B 75 & A 7 319 1,121
Share of profits and losses of a D RS E S
jointly-controlled entity and associates KB E DRl E = (20,062) (13,854)
Interest income A B A 5 (650) (655)
Dividend income from short term B ETMRERE
listed equity investments B WA 5 (12) (13)
Depreciation e 6 45,520 45,808
Amortisation of rights to use BEFRABORE BN
port facilities 6 543 543
Loss on disposal of fixed assets HERTEEERBE 6 174 1,836
Net unrealised holding (gains)/losses RAEEHLEMREREZ
on short term listed equity investments R &Z IR (W s) /EBRFHE 6 (1,487) 3,442
Net realised (gains)/losses on trading BEERPLITRERE
of short term listed ZBER (WE)/
equity investments BEFE 6 (434) 9
Provision for impairment of FRRFeeENERE
golf club memberships 6 1,720 2,580
Provision for doubtful debts RIRE 6 2,398 828
Operating profit before BECEYH 2 KERF
working capital changes 35,781 41,474
(Increase)/decrease in an amount JRE iz 3£ (R4 1) B B8 S IR
due from a jointly-controlled entity 2 (gm) mA 4,330 (27,530)
Increase in an amount due from FEU & & R Rk 2 & hn
a joint venture partner (994) (2,302)
Decrease in short term listed S ETRERE 2R
equity investments 643 12
(Increase)/decrease in inventories TR (GEMm R (15) 174
Increase in trade receivables W E S fPEf’KZi ill (3,974) (2,182)
(Increase)/decrease in prepayments, BRFIE - ke kEAM
deposits and other receivables JE e 3% 2 (3 ) R A (1,940) 4,196
Decrease in an amount due from a FE U Y B 2 ) D &
minority shareholder of a subsidiary eV d: 228 =
Decrease in trade payables F1‘JLE§%'FE? 2D (1,270) (1,725)
Increase in accrued liabilities and FERT B R B A B 5 SR
other payables 2 80 6,477 2,203
Decrease in construction payables R ITRERIE 2R (1,277) =
Cash generated from operations EREEZHRS 37,989 14,320
Interest paid B FLE (319) (1,121)
Overseas taxes paid BR8N IE (1,848) (2,669)
Dividends received from short term BRAEMERERERRZRKE
listed equity investments 12 13
Net cash inflow from operating activities A% % ¥ IE &7 AF 5 35,834 10,543
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2004 2003
—EENF ZEE=F
Notes HK$°000 HK$°000
fff i BT T B FT
Net cash inflow from operating activities & & £EHE LR 35,834 10,543
CASH FLOWS FROM INVESTING ACTIVITIES REXKFHERE
Interest received B F S 650 655
Dividends received from a BEREES EEKE R E
jointly-controlled entity — 15,772
Purchases of fixed assets BERTEE (9,972) (9,929)
Proceeds from disposal of fixed assets & E & E W 1,217 35
Deposits for acquisition of fixed assets B EETEEZES (1,271) (89)
Investment in an associate REEERNA 2/ E — (2,000)
Repayment from a related company WENAIMER 2 HIE — 8,000
Increase in time deposits with PRI AR RE S A
original maturity over HR=1EA
three months when acquired 7E HA 77 338 0 (14,017) (206)
Net cash inflow/(outflow) from REXBFREERA/
investing activities (M) %8 (23,393) 12,238
CASH FLOWS FROM FINANCING MEXBHRERE
ACTIVITIES
New bank loans HIBTER 9,346 11,215
Repayment of bank loans BEEBITER (11,215) (28,972)
Decrease in an amount due JRE Wz Ff B 22 A) A B 3R R OB A
from a minority shareholder
of a subsidiary — 16
Decrease in construction payables & TR RIER D — (4,514)
Net cash outflow from BMEXBKHRIB ML FE
financing activities (1,869) (22,255)
NET INCREASE IN CASH AND ReRASEEYZ
CASH EQUIVALENTS T 5 10,572 526
Cash and cash equivalents at FNzRERBACEEY
beginning of year 111,741 111,215
CASH AND CASH EQUIVALENTS FRZ2EAECRASEEY
AT END OF YEAR 122,313 111,741
ANALYSIS OF BALANCES OF CASH RERBEEEYETR
AND CASH EQUIVALENTS vkl
Cash and bank balances Re RiR1THER 28 97,065 97,631
Time deposits with original maturity R EREHE R
within three months when acquired “EARAAZEBRER 28 25,248 14,110
122,313 111,741
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