Consolidated Cash Flow Statement

AERSMER

For the year ended 31 March 2004 BZ_—TTWMF=H=+—HIFFZ

CASH FLOWS FROM OPERATING ACTIVITIES

Loss before taxation
Adjustments for:
(Surplus)/deficit arising on revaluation
of investment properties
(Surplus)/deficit arising on revaluation
of land and buildings
Impairment loss recognised in respect
of properties under development
Impairment loss recognised in respect
of investments in securities
Impairment loss recognised in respect
of goodwill attributable to subsidiaries
Loss on disposal of investment properties
Interest expense
Amortisation of goodwill
Depreciation and amortisation
Write off assets
Share of results of associates
The People’s Republic of China
Income Tax paid

Operating loss before working capital changes

Decrease in inventories

Increase in deferred assets

Increase in receivables, deposits
and prepayments

(Decrease)/increase in payables
and accrued charges

(Decrease)/increase in amount due
to a director

Cash used in operations
Interest paid
Hong Kong profits tax paid
The People’s Republic of China
Income Tax paid
Tax underprovided in last year

Net cash used in operating activities
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Note HK$000  HK$'000
o3 FHET FET
(81,127)  (115,139)

(15,306) 26,900

(166) 82

3,795 11,000

10,560 -

55,421 -

8,546 -

4,149 4,505

2,212 -

4,017 616

856

10 -

- 97
(7,033) (71,939)
(13) (30)

38 -
(3,406) (10,530)

(2,004) 3,361

(100) 100
(12,518) (79,038)
(4,149) (4,505)
(66) (114)
(24) (97)

- 177
(16,757) (83,577)
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Consolidated Cash Flow Statement

For the year ended 31 March 2004 B ZE—TTWMF=H=+—HIFFZ
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CASH FLOWS FROM INVESTING ACTIVITIES
Expenditure paid for properties under
development, net of interest capitalised
Acquisition of property, plant and equipment
Acquisition of subsidiaries, net of cash and
cash equivalents acquired

Acquisition of associates
Sales proceeds from disposal
of investment properties

Investment in new project

Net cash generated/(used) in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from issue of shares
Impairment loss recognised in respect
of investments in associates
New bank loans raised
Repayment of bank loans

Net cash generated in financing activities

NET INCREASE/(DECREASE) IN CASH AND
CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS
AT BEGINNING OF THE YEAR

CASH AND CASH EQUIVALENTS
AT END OF THE YEAR

ANALYSIS OF THE BALANCES OF CASH
AND CASH EQUIVALENTS
Cash and bank balances
Bank overdrafts
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