VALUE PARTNERS

CHINA GREENCHIP FUND LIMITED
Stock Code: 1186

As at 31 August 2004, the unaudited net asset value per share of the Company was HKD 17.4592
As at the date of this announcement, the executive directors of the company are Mr. Cheah Cheng Hye, Mr. Teng Ngiek Lian, Mr. Choi Nga Chung and Mr. Ngan Wai Wah, the non-executive director is Mr. Yeung Kin Sing and the independent non-executive directors are Mr. Li Aubrey Kwok Sing and Mr. Paul Marin Theil.

Hong Kong, 15th September, 2004

Please refer to the published version of this announcement in the Hong Kong Standard.

