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Purchase, Sale or Redemption of Securities

BE - hEIEOES

The Company purchased a principal amount of
HK$2,000,000.00 of the loan notes, which were issued by
the Company on 7 March 2003 pursuant to a share
repurchase offer (the “Lloan Notes”), by private arrangement
during the six months ended 30 June 2004. The said Loan
Notes were cancelled accordingly and as at 30 June 2004,
an aggregate principal amount of HK$229,637,309.00 of

the Loan Notes was outstanding.

Save as disclosed above, neither the Company nor any of its
subsidiaries had purchased, sold or redeemed any of the

Company's securities during the period.

On behalf of the Board
Arthur George Dew

Chairman

14 September 2004
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