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OTHER INFORMATION
Directors’ Interests

As at 30 June 2004, the interests or short positions of
the Directors and chief executives of the Company and/
or any of their respective associates had the following
interests and short positions in the shares and underlying
shares of the Company or any of its associated
corporation (within the meaning of Part XV of the
Securities and Futures Ordinance (the “SFO”)) as
recorded in the register required to be kept by the
Company under section 352 of the SFO or as otherwise
notified to the Company and The Stock Exchange of
Hong Kong Limited (the “Stock Exchange”) pursuant to
Part XV of the SFO or the Model Code for Securities
Transactions by Directors (the “Model Code”) under the
Rules Governing the Listing of Securities on the Stock
Exchange (the “Listing Rules”):

(a) Interests and short positions in the shares and
underlying shares of the Company

Long positions in the shares of the Company
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Number of ordinary shares held
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Lam Kwok Yan Beneficial owner and 3,475,167 97,041,333 100,516,500 36.36%
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Notes:

As at 30 June 2004, 97,041,333 shares are held by Optimist
International Limited (“Optimist”), a wholly-owned subsidiary of
Medusa Group Limited (“Medusa”). Medusa is beneficially owned
by Messrs. Lam Kwok Yan and Lam Kwok Hing (“Messrs. Lam”)
equally and as such each is entitled to exercise or control the
exercise of one-third or more of voting rights at general meeting
of Optimist. Accordingly, under SFO, Messrs. Lam are each
deemed to be interested in all the 97,041,333 shares of the
Company held by Optimist.

Long positions in the underlying shares of equity
derivatives of the Company
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The HK$30 million zero coupon convertible note due 2006 was
held by Karfun Investments Ltd (“Karfun”), which is a corporation
controlled by Mr. Lam Kwok Hing. This interest in the underlying
shares has also been disclosed under the section heading
“Substantial Shareholders’ Interests” below.

On 29 July 2004, Karfun has converted the HK$30 million
convertible note into 150,000,000 shares of HK$0.01 each in
the Company at a conversion price of HK$0.20 per share,
representing about 35.17% of the enlarged issued share capital
of the Company.
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(b) Interests and short positions in the shares of
an associated corporation — Asia Nice Art
Production Ltd ("ANA")

Long positions in the shares of ANA
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Number of ordinary shares held
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Lam Kwok Yan Beneficial owner 1,000 1,000 10%
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Details of the share options held by the Directors and
chief executives of the Company are shown in the section
under the heading “Share Option Scheme” below.

Save as disclosed above and certain nominee shares in
certain subsidiaries held in trust for the Company, as at
30 June 2004, none of the Directors or chief executives
of the Company and/or any of their respective associates
had any interests or short positions in the shares,
underlying shares and debentures of the Company or

any of its associated corporations (within the meaning
of Part XV of the SFO) as recorded in the register required
to the kept by the Company under Section 352 of the
SFO, or otherwise notified to the Company and the Stock
Exchange pursuant to Part XV or the Model Code.
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