SHARE OPTION SCHEME

On 1 January 2001, a new share option scheme (the
“New Scheme”) was adopted by the Company to replace
the share option scheme which was adopted by the
Company on 2 January 1991 (the “Old Scheme”). The
Old Scheme was expired on 1 January 2001. There were
no options outstanding under the Old Scheme as at 1
January 2004 and 30 June 2004.

Pursuant to the New Scheme, the Company had granted
options on 30 August 2001 to the following directors of
the Company and the employees, exercisable at any time
from 7 September 2001 and during the employment with
the Company and its subsidiaries to 6 September 2004.

As at 30 June 2004, there are options relating to
18,957,000 shares granted by the Company pursuant
to the New Scheme still are valid and outstanding.
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