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YUE FUNG INTERNATIONAL GROUP HOLDING LIMITED

(Provisional Liquidators Appointed)
(the “Company”)

(裕豐國際集團控股有限公司*)
(Incorporated in Bermuda with limited liability)

(Stock code: 965)

ANNOUNCEMENT

Adjournment of Winding-up Hearing and

Update on Appointment of Independent Non-Executive Director

The winding-up hearing of the Company has been further adjourned to 18 October 2004.  

The Company currently has two independent non-executive directors and require additional time to appoint an additional independent non-executive director to the board to fulfil the requirement of Rule 3.11 of the Listing Rules.
It should be noted that the Company may or may not eventually be restructured.  Trading in the securities of the Company has been suspended since 16 December 2002 and it will remain suspended until further notice.

Further adjournment of the Winding-Up Hearing
Further to the announcement of the Company dated 1 April 2004, the winding-up hearing of the Company has been further adjourned to 18 October 2004.  Further announcement will be made when major development occurs.  
Appointment of Independent Non-Executive Directors
Rule 3.10(1) of the Rules Governing the Listing of Securities on the Stock Exchange of Hong Kong Limited (the “Listing Rules”) requires that every board of directors of a listed issuer must include at least three independent non-executive directors.  The Company is required by Rule 3.19(2) of the Listing Rules to comply with this requirement by 30 September 2004.
There are currently only two independent non-executive directors on the board of the Company (the “Board”).  The Company requires additional time to locate a suitable candidate to fill the vacancy due to the fact that the Company is in provisional liquidation and there is a lack of certainty as to whether the Company can be restructured.  The Company shall endeavour to appoint an additional independent non-executive director as soon as practicable.  Further announcement will be made by the Company upon fulfilment of the requirement under Rule 3.10.
Particulars of the Company
The Company and its subsidiaries are principally engaged in manufacturing and trading of electronic products.  The directors of the Company are Mr. Lee Wing Kan, who is an executive director, and Messrs. Wong Chi Keung and Mak Tack Nam, who are independent non-executive directors.
Warning Statement
It should be noted that the Company may or may not eventually be restructured.  Trading in the securities of the Company has been suspended since 16 December 2002 and it will remain suspended until further notice.
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8 October 2004

Please note that this announcement is only released on the Teletex System of the Hong Kong Stock Exchange without publishing on the newspapers as required by the Listing Rules due to the liquidity problem of the Company.
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