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中國石化北京燕化石油化工股份有限公司

SINOPEC BEIJING YANHUA PETROCHEMICAL COMPANY LIMITED

(a joint stock limited company incorporated in the People's Republic of China with limited liability)

(Stock Code: 0325)

QUALIFIED ACCOUNTANT
As at the date of this announcement, the Company has not employed a Qualified Accountant. The Company is in the process of locating a suitable candidate to assume such position.

Under Rule 3.24 of the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited, Sinopec Beijing Yanhua Petrochemical Company Limited (the "Company") must employ an individual with the specific qualifications set out under that rule, as a qualified accountant ("Qualified Accountant") on a full-time basis. As at the date of this announcement, the Company has not employed a Qualified Accountant.  The Company is in the process of locating a suitable candidate to assume such position. The Company will make a further announcement if and when there is any major progress on this matter.

By order of the Board

Wang Yongjian
Chairman

Beijing, the PRC

18 October 2004

As at the date of this announcement, the composition of the Board is as follows: Executive directors: Mr. Wang Yongjian (Chairman), Mr. Yang Qingyu (Vice-Chairman) and Mr. Xu Hongxing (General Manager); Non-executive directors: Ms. Wang Yuying, Mr. Wang Ruihua, Mr. Cui Guoqi and Mr. Xiang Hanyin; Independent non-executive directors: Mr. Zhang Yanning, Mr. Liu Haiyan and Mr. Yang Xuefeng.

Please also refer to the published version of this announcement in the Wenweipo / South China Morning Post.
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