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CHAMPION TECHNOLOGY HOLDINGS LIMITED

FERERBR

For the year ended 30 June 2004 #HZE_—FTZWFNA=THILFE

2004 2003
—EENF —EE=F
HK$’000 HK$'000
FER FHET
BEEBzRERE Cash flows from operating activities
B B A e A Profit before taxation 363,984 240,163
SR Adjustments for:
ME BERRETE Depreciation of property, plant and equipment 27,191 77,678
ES WS E S EEx Amortisation of systems and networks 287,844 128,015
BEFRBEEAREHE Amortisation of investments in e-commerce
projects - 142,289
BMIEBRE#H Amortisation of investments in
telecommunications projects - 54,407
HE RS R B 2 B Loss on disposal of systems and networks 74,743 -
MBS R E MR 2 RERE Impairment losses recognised for investments
in securities 17,060 2
HEFHEHA SRR Impairment losses recognised for interest
REEE in e-commerce projects 12,749 91,661
HEAIEB RRAERZRE Impairment losses recognised for interest
&1 in telecommunications projects - 34,974
TR B A Rl 2 #E G NFT Release of negative goodwill arising from
SIBZEBEZRA increase in interest in a subsidiary (1,291) -
HEWE BFE R&E 2 () (Gain) loss on disposal of property, plant
B8 and equipment (29) 2
RITREMERZFE Interest on bank and other borrowings 16,276 27,125
MEREZ MEER Finance charges on finance leases 120 210
AR ESETER Issue costs of convertible bonds 2,043 -
M EHA Interest income (14,100) (11,923)
HEEFHEHEE B2 KE Gain on disposal of interest in
e-commerce projects - (33,723)
BHEREZBREWA Dividend income from investments in securities (8,236) (8,344)
HEMBARZ (W) BB (Gain) loss on disposal of subsidiaries (60) 752
EHRAZIBEER Actuarial losses recognised 446 -
EREFEHNRNESR B Effect of foreign exchange rate changes on
inter-company balances (7,903) (1,030)
EEECEHPR I RERENE Operating cash flows before movements in
working capital 770,837 742,258
FERD Decrease in inventories 11,002 18,459
EWE S REMBERZED (GEm) Decrease (increase) in trade and other receivables 179,750 (353,284)
JE U — SR Bk i 1 B FIEIE AN Increase in amount due from an associate - (14,200)
BAE S REMERZ Cfd) 8 (Decrease) increase in trade and other payables (36,502) 23,272
REBHERD Decrease in warranty provision 421) (144)
BREERD Decrease in customers’ deposits 67) (1,017)
EEEACRS Cash generated from operations 924,599 415,344
ERE (BEHMH) BERNER Hong Kong Profits Tax refunded (paid) 816 (498)
ERE (B ##) H i R)EH & IE Taxation in other jurisdictions refunded (paid) 240 (964)
REEBREZR TR Net cash from operating activities 925,655 413,882
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Notes Fff 7+ 2004 2003
—EENF —TT=F
HKS$’000 HK$'000
FER FHET
KREEBH RERE Cash flows from investing activities
A RABKIER EAEA Deposits paid in connection with
RREESRREZ projects relating to systems and
BEftike networks, telecommunications
projects and acquisition of
investments in securities (783,946) (396,240)
AERBERER Payments for systems and networks (324,480) (212,552)
BAZBHKE Purchase of investments in securities (74,880) =
BEME BB RRE Purchase of property, plant and equipment (8,130) (6,216)
RERSRERER - Refund of deposits paid in connection
BAEE REBAEL with projects relating to systems and
ZBEf&Re networks, telecommunications projects
and internet operations 117,000 130,800
FEURESE & A R 2 FRIBR A Decrease in amount due from an associate 46,500 =
PESTFTHEEE 215G Proceeds from disposal of
HIE e-commerce projects 40,115 195
WEAIEEWME 2 FIISHIE Proceeds from withdrawal of investment in
telecommunications projects 33,631 =
A E Interest received 14,100 11,923
BFREHEE BRI Capital receipts from interest in
ZEXR e-commerce projects 11,680 -
ERARE Dividends received 8,236 -
KB QA Disposal of subsidiaries 33 281 156
HEME WERREZ Proceeds from disposal of property, plant
Fr 15 RI8 and equipment 249 247
BEEBFERSFE Net cash used in investing activities (919,644) (471,687)
MEETH HERE Cash flows from financing activities
BTGB HRIE (BN Proceeds from issue of shares (net of issue
21,943,000 T2 BITER) cost of HK$21,943,000) 526,470 5,052
BATRAIRARE F TR & F 58 Net cash receipt from issue of
(B #1Bk2,043,0008 T2 convertible bonds
BITER) (net of issue costs of HK$2,043,000) 60,312 -
MERZRARITNER New block discounting loans raised 3,197 6,380
HERE Repayment of borrowings (177,147) (17.751)
B FEBUR B Q&SR (PTFE) Net cash (outflow) inflow from trust receipts
FSIR& 558 and import loans (141,846) 8,111
B S Dividends paid (25,530) (11,482)
BERF LA Interest paid (16,276) (27,125)
EXHFLEBREZRE Dividends paid to minority shareholders (5,989) =
BEREHERE Repayment of obligations under
finance leases (583) (1,037)
MEMRECHHER Finance charges on finance leases (120) (210)
MERZER New loans raised - 101,990
BB RBERESFE Net cash from financing activities 222,488 63,928
ReRFeEHE L IMNFE Net increase in cash and cash equivalents 228,499 6,123
FUReRAeER Cash and cash equivalents at beginning
of the year 489,945 490,374
ERge s w8 Effect on foreign exchange rate changes 762 (6,552)
FERekBAeEHE Cash and cash equivalents at end of the year 35 719,206 489,945




