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For the year ended 30 June 2004 #HZE_—FTZWFNA=THILFE

2004 2003
—EENF —TT=F
HKS$’000 HK$'000
FER FHT
BEXBzRenE Cash flows from operating activities
R A5 A& A Profit before taxation 155,209 111,011
R Adjustments for:
FLEWA Interest income (4,971) (3.875)
RITREMEEZFE Interest on bank and other borrowings 9,382 13,283
REHEZWHER Finance charges on finance leases 120 210
M WERZEZTE Depreciation of property, plant
and equipment 19,095 29,131
R RBE 2B Amortisation of systems and networks 83,330 55,281
REFHEHEBERE 2H#H Amortisation of investments in
e-commerce projects - 27173
HEME BERZEZ Loss (gain) on disposal of property,

E1E (W) plant and equipment 93 @
HERF RS2 BB Loss on disposal of systems and networks 36,091 -
HEEFHEHRD 2 Em Gain on disposal of interest in

2 Was e-commerce projects - (33,723)
HEHB ARz W Gain on disposal of subsidiaries (18) (156)
MEFREEEB 2 ERAPTHER Impairment loss recognised for interest in

2 HEEE e-commerce projects 12,749 15,345
ERERABEER Actuarial losses recognised 446 -
&R FE N A A Effect of foreign exchange rate changes

Ee B on inter-company balances (7,903) (1,030)

EEECEPRI KL Operating cash flows before movements

REnE in working capital 303,623 212,648
FERD Decrease in inventories 10,901 18,003
FEWE 5 R EAMIRZ /A Decrease (increase) in trade and

(3B 0) other receivables 40,856 (146,617)
FERE SR EMBRR 28N Increase (decrease) in trade and

CrA) other payables 6,684 (9,875)
REBEZRD Decrease in warranty provision (421) (144)
B SR AR AR A R 3R IE 2 3 N Increase in amount due to ultimate

holding company 221 43

B —RRARMBRBHRIEZ (Decrease) increase in amount due to

(Rt 2>) 0 a fellow subsidiary (284) 284
EEEECRGFHE Net cash generated from operations 361,580 74,342
BRE (Fan) HAb REH R Taxation in other jurisdictions refunded

Z B3 (paid) 240 (964)
BRE (BR) BEFEH Hong Kong Profits Tax refunded (paid) 35 (141)
REXBFIS2 R FHE Net cash from operating activities 361,855 73,237
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Notes Fff & 2004 2003
—EEWF —TT=F
HKS$’000 HK$'000
FET FHT
REEHz2RENE Cash flows from investing activities
BEffiEe Deposits paid (136,500) (39,000)
R R 2 IR Payments for systems and networks (132,600) (78,000)
BEME BEREHE Purchase of property, plant
and equipment (7,270) (5,910)
HEEFREIER MG ZHIE Proceeds from disposal of
e-commerce projects 40,115 195
B FE Interest received 4,971 3,875
BFREHEBERI Capital receipts from interest in
ZEXR e-commerce projects 1,866 -
HEWE BE RREFF Proceeds from disposal of property,
2 IR plant and equipment 125 248
BT BB A R Disposal of subsidiaries 34 94 156
REFRBFER ST Net cash used in investing activities (229,199) (118,436)
MEETBHCHERE Cash flows from financing activities
BB REOER Net cash (outflow) inflow from
(FifE) FTB 2 A& 558 trust receipts and import loans (58,830) 1,192
EERITER Repayment of bank loans (21,289) (2,465)
BEfRE Dividends paid (11,375) -
EEXRITINER Repayment of block discounting loans (10,272) (17,246)
BFIE Interest paid (9,382) (13,283)
EERBER Repayment of mortgage loan (587) (505)
BERMERERE KA Repayment of obligations under
finance leases (583) (1,037)
REREC MK ER Finance charges on finance leases (120) (210)
FERBZATITINER New block discounting loans raised 3,197 6,380
MEEZBTER New bank loans raised - 79,457
BEIEE) (FTHE) FTS 2B & F 5 Net cash (used in) from financing activities (109,241) 52,283
ReRFeEH L INFE Net increase in cash and cash equivalents 23,415 7,084
FURekAeER Cash and cash equivalents at beginning
of the year 54,136 53,604
EXEH o B8 Effect of foreign exchange rate changes 762 (6,552)
FRESRBESER Cash and cash equivalents at end
of the year 36 78,313 54,136
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