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Consolidated Cash Flow Statement
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For the year ended 30 June 2004
Expressed in Hong Kong dollars

2004 2003
Kzt BB BB BET BET
Note $Million ~ $Million ~ $Million  $Million
BEEY Operating activities
KB “%i‘szﬁi Cash generated from operations 25 (a) 945.8 717
EREENE Hong Kong profits tax paid (230.8) (126.3)
RE/ (AR EEEDH Net cash generated/(used in) from
ReFR operating activities 715.2 (48.6)
RBEY Investing activities
BEETEENT Purchase of fixed assets (462.5) (171.9)
HEETEEMGIE Disposal of fixed assets 857.2 183.0
EKHE Interest received 20.3 45.2
EREERARE Dividends received from jointly
controlled entities 24.2 26.3
BEREABANK Purchase of investments (4.3) (235.9)
HEREER G Disposal of investments 242.5 3.4
FEMRBEREREN Net repayment of advances from
bk unlisted investments 1.9 14
BERAER Repayment from jointly
controlled entities 111.8 1371
ERTAENRA Advances to jointly
controlled entities (2.2) (21.5)
EMARB AR RE Increase in investment in
subsidiaries (774.4) (732.4)
HERERRMGRE Disposal of jointly controlled
entities — 16.5
RE/ (BR)REED 2B Net cash generated/(used in) from
R investing activities 14.5 (748.8)
HEEY Financing activities
LR TER New bank loans 2,511.7 8,739.1
1ahfﬁﬁﬁm Repayment of bank loans (944.6) (8,369.2]
FEREMBHBEE % T Interest and other ancillary
borrowing costs paid (310.4) (441.5)
ENREHNER Finance lease charges paid (55.1) (58.1)
ERRE Dividends paid (583.9) (582.6)
ERLERRERE Dividends paid to minority
shareholders (515.5) (490.6)
Ak fn ERRE R TR P15 50R Exercise of share options 17.8 49
HELPERFEER Advances from minority
shareholders — 78.9
BETLHRR Repayment to minority
shareholders (514.6) (29.5)
B AR & Redemption of convertible bonds (12.0) =
ERREBRNZERFHH Capital element of finance lease (47.2) (40.4)
PERR 2 REMEHE Investments by minority shareholders - 2.8
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For the year ended 30 June 2004
Expressed in Hong Kong dollars

2004 2003
Kzt BETRL BETRL BET BET
Note $Million ~ $Million ~ $Million  $Million
RARRERDRCFE Net cash used in financing
activities (453.8) (1,186.2)
ReRBEEEM Increase/(Decrease] in cash and
#10,/ (f) cash equivalents 275.9 (1,983.6)
WtA-BZRER Cash and cash equivalents
ReEREY at 1 July 1,683.5 3,667.1
RARZTRZBEER Cash and cash equivalents
ReEEY at 30 June 25 [b) 1,959.4 1,683.5
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Hang Lung Group Limited

The annexed notes form part of these accounts.
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