ELEC & ELTEK INTERNATIONAL HOLDINGS LIMITED
MANZEBREEAR DA

(Incorporated in Bermuda with limited liability)

FORM OF ACCEPTANCE AND CANCELLATION OF THE OPTIONS

THIS FORM REQUIRES YOUR IMMEDIATE ATTENTION. If you are in doubt as to any
aspect of this form of acceptance and cancellation of the options or as to the action to be taken,
you should consult your licensed securities dealer, bank manager, solicitor, professional accountant
or other professional advisor.

Terms used herein shall have the same meanings as defined in the Offer Document dated 1
November 2004, relating to the voluntary conditional cash offers made by Citigroup Global Markets
Asia Limited (“Citigroup”) on behalf of Ease Ever Investments Limited (the “Offeror”) to acquire
all the issued Shares of Elec & Eltek International Holdings Limited (the “Company”) (other than
those already owned by the Offeror and/or parties acting in concert with it) and to cancel all
Options.

To:  Citigroup Global Markets Asia Limited, the Offeror and the Company

1 of

Noe ) the (“Optionholder”)
hereby accept the Option Offer made by Citigroup Global Markets Asia Limited on behalf of the

Offeror and agree to the cancellation of Option(s) granted
to me to subscribe for (Note 2and 3) ghare(s)
of HK$0.10 each of the Company at the exercise price of HK$____ (“Exercise Price”)
(Note h) ner Share at any time during the period from to

(Note ) at the price of HK1.90 less the Exercise Price per
Option. The Option certificate(s) (if any) relating to such Option(s) is/are enclosed herewith for
the Company’s cancellation®™et .

Dated this day of 2004

Signature of the
abovementioned Optionholder

Notes:

1. Please insert full name and address in BLOCK CAPITALS.

2. Please insert the number of Shares in respect of which the Option(s) to subscribe is/are surrendered for cancellation.
If no number is inserted or a number in excess of your registered holding of the Option(s) is/are inserted, you will
be deemed to have accepted the Option Offer in respect of your entire holding of Option(s).

3. If the number of Shares in respect of which the Option(s) to subscribe is/are surrendered for cancellation is less
than the number of outstanding Option(s) held by the Optionholder, the Company will provide a confirmation
letter in relation to the balance of the Option(s) to such Optionholder.

4. Please insert the exercise price of the Options held by you.

5. Please insert the exercise period of the Options held by you.

6. The completed form of acceptance and cancellation of the Options together with the relevant Option certificate(s)

(if any) for the whole of your holding of the Option(s), or for the number of the Option(s) in respect of which you
accept the Option Offer, should be sent by post or by hand to the company secretary of the Company at Unit B10,
3rd Floor, Merit Industrial Centre, 94 Tokwawan Road, Kowloon, Hong Kong, marked “E&E Option Offer” on
the envelope, as soon as practicable after receipt of this form of acceptance and cancellation and in any event so
as to reach the Registrar at the aforesaid address by no later than 4:00 p.m. on Monday, 29 November 2004, or
such later time and/or date as the Offeror may determine and announce with the consent of the Executive.
No acknowledgement of receipt of any form of acceptance and cancellation of the Options or Option certificate(s)
will be given.

*  For identification purposes only
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