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!"#$%&'()*+,-)*./012+,012./34)5-)*67
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QRSTUVWXCWRLYZ[\]^_

%&'()*+
>?@AABCDEFGHIJKE

,-./012345/
67789 @AAFC
:;<=>? +MNOP/

8` @AB abc

dSe 3 61,538 39,600
fgh- (23,241) (15,154)
ijh- – (800)

kl 38,297 23,646
lmno 112 221
pqno 366 507
fr6sfh- (21,896) (18,015)
tuvw (9,895) (8,532)

Ndxl+yz/ 4 6,984 (2,173)
{#h- (1,872) (1,258)

|}~xl+yz/ 5,112 (3,431)
}� 5 (2,444) –

M��[&���~xl+yz/ 2,668 (3,431)
�[&��� 402 (266)

&���xl+yz/�e 3,070 (3,697)

AC b�
�&�l+yz/ 6
��- 0.27 (0.39)

��� 0.23 ���
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%&'(DEFG+
67789 @AABC
./012 FEFG�H
:;<=>? +NOP/

8` @AB abc

���#�
�S���6�� 119,404 71,254
��#� 573 –
n��S���6��L ¡ 3,180 –
¢£ 226,269 113,819
¤¥}�#� 2,098 2,098

351,524 187,171

��#�
¦g 17,002 12,062
§¨6pq�n©ª 7 89,437 64,741
«t¬6®¡ 224,133 30,084

330,572 106,887

��¯°
§¨6pq�±©ª 8 20,128 18,987
}� 925 1,268
²R«t³ª 75,400 37,700

96,453 57,955

��#��´ 234,119 48,932

#�µ´¶��¯° 585,643 236,103
���¯°
�C·¸R«t³ª 18,850 –

566,793 236,103
�[&��� – 15,277

#��´ 566,793 220,826

&-6¹�
&- 9 60,572 51,822
¹� 506,221 169,004

&�#¡ 566,793 220,826
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@AB @AB @AB @AB @AB @AB

º@AABCBE�H 51,822 133,861 92,926 1,358 (59,141) 220,826
»t&¼ 8,750 341,250 – – – 350,000
»t&¼�½Lvw – (7,103) – – – (7,103)
&���xl�e – – – – 3,070 3,070

[67789./012 60,572 468,008 92,926 1,358 (56,071) 566,793

º@AAFCBE�H 40,932 48,934 92,926 926 (154,186) 29,532
¾¶&-L¿À (34,110) (48,934) – – 83,044 –
»t&¼ 45,000 135,000 – – – 180,000
»t&¼�½Lvw – (1,099) – – – (1,099)
&���yz�e – – – – (3,697) (3,697)

º@AAFCDEFGH 51,822 133,901 92,926 926 (74,839) 204,736
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@AB abc

NdSjÁÂÃ+Á�/�®¡ (8,828) (24,483)

Ä#Å�ÁÂÃ+Á�/�®¡ (144,746) (84,874)

{#Å�ÁÂÃ+Á�/�®¡ 347,623 105,222

®¡6®¡ÆÇ�LÈÉÃ+¶�/ 194,049 (4,135)

RÊL®¡6®¡ÆÇ� 30,084 16,777

RËL®¡6®¡ÆÇ� 224,133 12,642

®¡6®¡ÆÇ�¬sÌ
«t¬6®¡ 224,133 12,642
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1. defg

-ÍÎÏ:ÐjÑÒÓÔÕÖb×:Ø¨Á'()*ÙÚÛÜÝÞ+,Û
ÜÝÞ./8ß16LàáÝâ6Öb2�ã)2»äL2�åjæÞ+,2
�åjæÞ./ç25è,QRÐjÑé.êëìí

2. hijZkl

-ÍÎÐjÑÒÓÔÕîïh-ðëìíÁñ�L2�uòóëì-<
=>?@AABCFEFG�HICôLCôÐjÑÒÁõöL2�u
ò�÷í
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3. m#nopqDr

:s?#`pq

-<=øùúSjûìü6frýþíXCWR-<=ÿ!1"#
$%&'ijU()*@AABCFEär&'89)*·+Ií

-<=LSjs,#-sÌ]^_

,-./012345/
67789 @AAFC

@AB abc

m#n
./NdSj
�ìü6frýþ 61,538 39,159

)+ISj
�$%&'ij – 441

61,538 39,600

#$
./NdSj
�ìü6frýþ 10,086 2,103

)+ISj
�$%&'ij – (792)

10,086 1,311
<=tuvw (3,102) (3,484)

Ndxl+yz/ 6,984 (2,173)
{#h- (1,872) (1,258)

|}~xl+yz/ 5,112 (3,431)
}� (2,444) –

M��[&���~xl+yz/ 2,668 (3,431)
�[&��� 402 (266)

&���xl+yz/�e 3,070 (3,697)
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:t?uvpq

-<=SjùúºQ012345+,Q5./6ÖbNdí67U
8�9:-<=;<s,#-LsÌí

4. <mQw:Wx?

Ndxl+yz/)=|_

,-./012345/
67789 @AAFC

@AB abc

�S���6��L>?6�f 3,986 3,461
)�otuvwL¢£�f 4,096 2,634
@Ah-+BC01D¡/ 4,412 4,067

5. yz

Eº-<=ºRF8�GH�I}xlUJ8�ºÐjÑÒKÖblÂ
}LäM�í

-RNvwOQ5ÁÂ}íÔÕQ5&'ðP6ðÝUQ589)*Q
pRKNdSlCôT�UCUVSWXYZQ5ÁÂ}U8ºp·F
CS[X50%Q5ÁÂ}í67UQ5ÁÂ})�6\Æ}�WX6[
¶·LäM�í
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6. {N|w:Wx?

�&�-6���l+yz/Ó ]^[Õ�^_

,-./012345/
67789 @AAFC

@AB abc

�l_
�]�^�&�-6��
�l+yz/L&���
xl+yz/�e 3,070 (3,697)

,-./012345/
67789 @AAFC

&¼[__
�]�^�&�-�l+yz/L
`a&É�bc[ 1,150,238,404 942,451,519

`a&Lde��¿À
��&� 181,370,220 –

�]�^�&���lL
`a&É�bc[ 1,331,608,624 ���

fÛRN�&�-yzÓÔÕ\RN)»t`a&LÉ�bc[
942,451,519&�^U8)�6@AAFCBEgH �FG&)»t6
M»t&¼:hO�&&¼L�æitL&¼:hí

fÛRN8�j9�&��yzU6tklMtkL�&�m2¶��
&yzí
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7. }~o���)��

67789 @AABC
./012 FEFG�H
:;<=>? +NOP/

@AB abc

§¨�n©ª 61,659 44,828
pq�nª� 27,778 19,913

89,437 64,741

noùú p³R±ªí|qrstLnouU�vQ»ä»w·90H
?180HFx±íº7ÑéHL§¨�n©ª©ysÌ]^_

67789 @AABC
./012 FEFG�H
:;<=>? +NOP/

@AB abc

©y
0?90H 56,254 40,640
91?180H 6,950 9,212
181?365H 4,411 1,182
z{365H 2,036 –
¶_|}©M� (7,992) (6,206)

61,659 44,828

8. }~o������

67789 @AABC
./012 FEFG�H
:;<=>? +NOP/

@AB abc

§¨�±©ª 9,446 7,558
pq�±ª� 10,682 11,429

20,128 18,987
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§¨�±©ªºÑéHL©ysÌ]^_

67789 @AABC
./012 FEFG�H
:;<=>? +NOP/

@AB abc

©y
0?90H 5,144 4,265
91?180H 832 720
181?365H 669 261
z{365H 2,801 2,312

9,446 7,558

9. NO

67789 @AABC
./012 FEFG�H
:;<=>? +NOP/

@AB abc

ðâ&-_
10,000,000,000&�&
~´0.05bcL&¼ 500,000 500,000

]n
��N�� abc

)»t6Y�&-_
º@AABCBE�H 1,036,440,590 51,822
»t&¼ 175,000,000 8,750

º@AABCDEFGH 1,211,440,590 60,572
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!"N�

012)�â���>?@AABCDEFGHIJKELQR&m+@A
AFC_�/í

��2�����z

-)*%&&�Guardwell Investments Limited+,Guardwell./)ÔÕpó-
)*º@AAFC@E@G�H��L��6�&����[tkp�&
�U]:340,000,000bc ��Ç�&0.20bc��200,000,000&�&í

��)�

RFU-<=]µ®¡�Ç120,000,000bcn�Bright Central Investments
LimitedL��)»t&-íû�n�]n�2�ðo©í

û�n�L¿À��]^_
abc

�S���6�� 51,291
��#� 649
n��S���6��L ¡ 2,925
¦g 7,621
§¨6pq�n©ª 18,655
«t¬6®¡ 5,574
§¨6pq�±©ª (18,704)
«t³ª (49,953)
6n��½L�o¢£ 101,942

]®¡w± 120,000

n��½L�®¡�ä
Án�L«t¬6®¡ 5,574
Án�L«t³ª (49,953)

(44,379)
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NP��o���z��

-)*º@AABCJEÊ�{���r6������U �&2.00bc
LÇ��»175,000,000&&¼í\���ÁÂª��e:3�O342,000,000
bcí-)*�mÁÂª��e�LGHò��»�6�vd$#¡UB
C-<=®'Sj6-)*ºM�V��âitLn��Ä#í

º��RFU-<=)��E��ÁÂª��149,500,000bcÄ#ºQ5ý
þ��U7Ó�:-)*LSj»�ò�í''n�� V¡¢n��£í
e�L�vd$#¡6-<=ÁLäøi�¤Ä#í

)�

+¥/-<=)�oUN¦O��#§'ø89)*Value Brilliant Investments
Limited+,Value Brilliant./6Bb¨�ýS'()*+,Bb¨�./^
L&�Uµ®¡�Ç�O29,500,000bcíN7©n�·U\UN89
)*ªhO-<=�#89)*í

+«/º@AABC¬EÊU-<=�{]120,000,000bcLµ®¡�Ç�o
Bright Central Investments LimitedL100%&�UÂ®¯¨�°±ýS
'()*+,°±./����í°±ùúºQ5!1ìü6fr²%³U
]6´µ²%³L¶-·6¸¹·í²%³ûºý�þø�K²,»U
û¼N{½¾¿ÀÁÂÃ¿%oÄFø²ÅÆ¿À³íEº²%³Ç'
ÈÉ�'Ê4%ËÆÌÍU67û�KºÎÏÐU�ÑÒÓÔk�øý
þí®ÕU°±)S&'ÏÐÖ×ìüJØºý�²%³íp½���
ÙºQ5®¯Ú°x�U��Û�C36,000,000·í
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#`��o��

º��RFU-<=ßÂdSe�O61,538,000bcUZXCWRÈÉ�Ü
sLÝGÝíRF&���xl�e�O3,070,000bcídSeÈÉ6ST
ÞyO�UÓÂ�ºßàá�âãäÏ:å+,�æçèé./øêëUär
�ìíîyzL$%&'SjUÉÛ89)*E��#§'ÞïO�#§
'Á�xløÈÉU]6�Q�Ä#�_øðñÁ÷í

XCWRUEºî¸�æçèéø¿ÀU|áåò1uUó²ô[ò1c
�õö÷øùÎU]÷f<=�þøúû¶�UêfrÇ�ÿîüí*ý
�æçèéþ øbmUº��RFU<=øfrÆ6Ç�²÷)ÿ!?
"#$bíEºÜ�%&'4()U�¼�þørÇYXCWR'Á^*U
(�¼XCWRrÇÌ»+ø�þU)ÉÇ?"#$bUÁ],Äøbc
rÇ'-.bsí

¦'89)*Bb¨�øSTZXCWR'Á./íEºXCWRøfr
¡e6frÆcZ"#O+U67Bb¨�º��RFe7U0~cßÂ
Î1øÈ2Ufr¡e6frÆcZXCWRÈ2z{ÜsLFGÝíE
XCv3UBb¨�)ñ4567É89fkl:Z;ø�þUºÛ<
CÿÂ�âøhÊí7uU²�¼�þøÇ�ÿÿ!?"#$bUÉÛ
½�Ê:ø";Ukl:EXCWRø�ÜsLJG�"=?��RFø
�ÜsLJGBU>?ÈÉ�FKÜsÍíe}~@l:0~UEºß�
%ABfr6tuCwäUJZXCWRÈÉ�GFKÜsÍí}·@l
:DÈÉ�gKÜsÍíE÷''ÈFø¦6ûBb¨�º��RFúY
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Z5FÁÂ}U(XCWRÞOX}RUJ8�ÁÂ}¯GíEº²�¼
frC�ûeÛ<Ck�UJ&'ø@l:'ZÛ�KÐuCôøÜsL
FG@O+í�ºXCWRø�[Y"#H+6Bb¨�ø½��IÿJ
KL4UJMNO8�PRBb¨�ø�Cfr¡e�frÆ�óÛ<C
WQ;ßÂ²FÈ2í

?º�n�ø°±ÿ�O<=R��Æ�lðñí<=ºShn�°±·U
T�ôU¦Bb¨�ø;OMN1@iV°±Uitô0~ø.W6v$
£�íXQBCf11Ûit�XøY�UZ¶[@\.i°±ø]â#
�U./½��^6";½�Ê:ÆíÛ�ø./45_ÉÛ°±-`)
'�âøfrÝaUÁ]�º²ÕNFÞyO�\ºShn�ç@KE)
�½�Æ�lU(�l$b'Mbsí<="bc,:Bb¨�6°±U
N)*ø½�ad6frefU]gÈÉ°±ø½�6frÝa\ÿ�h
i²°±�þøþØ4Ý�6ji�kkl:Z;ø�þ\]6�lp¶
+¦m-h-Unop+�";°±ø�l�IUÈÉf<=ø�lðñí

6XCWR�[Z+UJ8��]Û<CøÈ2FôLOP��CÈ2ø
�æ\êÛ<CøSTDûqr<="#ø�l$bíºShn�°±·U
<=øno�s��þØ,4Ü��':Â]i²Ut4()øÜ�%&
M'uvwx6�¼¦m-øÇ�'Û=üIU(yz<={|øÜ�ò
��}~øMN1@U]6Ro°±�hO<=��K�lÈ2�$^U
012f^<C6�CøST-.°��ôí



! " # $ % & ' ( ) *

!""#$!""%&'()*+15

*ýShJEø�r�&6GEøtk��&·UÁÂª��<=stø
Ðu��Â]i�¤É8íºG�E�ÕU<='�®¡z{��B�ô
�bcí|V»�®'øýþSjuUÿ'���Iit:�øn�í6
7<=ÿ67��8Ro��m�V»�pq'�lø�_U!ê";&
�ø�Ñí

_`D�o^JD]

º@AABCDEFGHU-<=L#�µ´O682,096,000bc+@AAB
CFEFG�H_294,058,000bc/Uê#¡�Q��¯°96,453,000bc+@
AABCFEFG�H_57,955,000bc/�2R¯°18,850,000bc+@AA
BCFEFG�H_Abc/�&�#¡566,793,000bc+@AABCFEF
G�H_220,826,000bc/6�[&���Abc+@AABCFEFG�
H_15,277,000bc/í

-<=º@AABCDEFGHL��Y:�O3.43+@AABCFEFG
�H_1.84/UêÔÕµ�³ó&�#¡�^L¯°Y:Þ�O16.63%+@A
ABCFEFG�H_17.10%/í

º@AABCDEFGHU-<=l�L�³µecO12��ª6 ]
âl:�mí

º@AABCDEFGHU-<=m©~�´:338,895,000bc+@AAB
CFEFG�H_16,125,000bc/Lqr�S���6����ULO-<
=ÁSp³LG-í

º@AABCDEFGHU-<=6-)*8�GHà²�4¯°6#-
�Gí

���J ¡

-<=²�s#��¯°6¢SØ¨c]bc��c612��ÇUê\
Æg�L�:ºRFc&f-.sâí-<=8�~fà²�:��UJ
78�ñ�GH¡{AÇLOf��Áí
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¢�[£¤�H*

º@AABCDEFGHU-)*01�ùútu1@º-)*�pGH
&×ð=+â��ÙÚ6Rg�P+,ÙÚ6Rg�P./çXV�/µº-)*
ÔÕÙÚ6Rg�Pç352�ÝâÔ��¦L���Á:�ÔÕÛÜ)*0
1itÙÚØ¨L�æ ÞÔ�t¡2-)*�Öb×:Ø¨Á'()*
L&¼�&'&¼�°ÚL��6²¢]^_

(a) O¥¦{N§¨0.05AB���N�©ª

«O¥¦¬®
¢�¯° H*±² �³NP�� NO´pµ

Zhang Cheng£¤ )*+8`/ 652,000,000 53.82

8`_Zhang Cheng£¤å�§'6%A Guardwell Investments Limited
+ ,Guardwell./U67¥¦O§'GuardwellÁ.'L&¼��í
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(b) O¥¦¶·NP�©ª

(i) ÔÕ��HRO@AAFC@E@G�HL��6�&��
�êº@AAFCBE@GÝH§äL�&�

¸¹¬º»�NH
¢�¯° H*±² ¼½¾��NP��

Zhang Cheng £¤ )*+8`/ 200,000,000

8`_Zhang Cheng £¤å�§'6%AGuardwellU8¥¦Oº@AAF
CBE@GÝH?@AABCGE@GBHIRNF]��Ç�&

0.20bc��-)*&¼L�&�Q§'��í

(ii) �&��h

-)*º@AA@C�EGBHñZ�&�h+,\�h./U¨e
f-<=�×9)*LGH01�©@+�ª�«ª/��¬�n
o�#�¢��N�®�¯S�¬ÁLLðñ�]°âU8±�
²³í\�hmº@A�@C�EGFH´µíQñZ\�h]
�U-)*8�ÔÕ\�h§ä�&�í

|Û�àá¶uUº@AABCDEFGHU-)*��GH01�ùú
tu1@º-)*�pGH&×ð=+â��ÙÚ6Rg�PçXV �/L&
¼�''&¼6°ÚQ§'Ôµo-)*ÔÕÙÚ6Rg�Pç352 �Á
¦�L���FLGH���·¢í
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¢��¿NPÀG¤�Hw

|Û ,̧01ºÙÚL��.Áàá¶uU-)*�pGH89)*��º
RFGHÕN��GH¹ºU»k-)*01V�{�¼-)*�pqð
1=ÄL&¼�°jÙÚ+BC)*°Ú/êÂ�Uê01�7QL�½�
MµGg¾L¿£��GHV��-)*ÙÚL�l�tk\Æ�lí

hiNÁ�H*

º@AABCDEFGHU-)* ÀÙÚ6Rg�Pç336�Á¦�Lù
ú&����1:U]^&�§'-)*)»t&-QÔ¡2-)*L&
'��6·¢í

«O¥¦
¬®NO�

NÁ°Â H*±² NP�� ÃÄ´pµ

Guardwell Investments
Limited )* 652,000,000 53.82

Zhang Cheng£¤+8`a/ å�§'1 652,000,000 53.82
Q51ÁpÂ'()* )* 100,000,000 8.25
Q51Á-�+Ãu/
&¼'()*
Öbs)*+8`b/ %A1 100,000,000 8.25
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¸¹¬º»�NH
�NH³¶Å°Â H*±² ¼½¾��NP��

Guardwell Investments Limited )* 200,000,000
Zhang Cheng£¤+8`c/ å�§'1 200,000,000

8`_

a. Zhang Cheng£¤å�§'6%AGuardwell Investments LimitedU8¥¦Oº§
�Guardwell Investments LimitedÁ.'L&¼§'��í

b. Q51ÁpÂ'()*ÄöQ51Á-�+Ãu/&¼'()*Öbs)*L¼

:êt1íQ51Á-�+Ãu/&¼'()*Öbs)*¥¦OºQ51Áp

Â'()*.'L&¼Q§'��í

c. Zhang Cheng£¤å�§'6%AGuardwell Investments LimitedU8¥¦Oº§
�Guardwell Investments Limited]��&¼L�&�§'��í�&�Ltk
RO@AAFCBE@GÝH?@AABCGE@GBHí§ä�&�L�Ç

O1.00bcU�&��ÇÞO0.20bcí

|Û¸Áàá¶uUº@AABCDEFGHUK01Á¡�U��GH
&�ìJ�NJÔÕÙÚ6Rg�PçXV�ç263s�L�¸º-)*&
¼�''&¼§'ÔÅ-)*àáL���§'·¢U�ìJ�NJº8
'eÁ' �^º-<=GHh@)*&�²2ÛÄwL�lL)»t&
-Q§'�''&-LGH�&�Q§')»t&-~´10%�]ÛL�
�í

Æ�ÇÈ

º@AABCDEFGHU-<=�'820U©@íÆDÇÈ�v¡ÀÜ�
$b6K1#îêÉâí|Å©@"#ºÎÊl68A�)6¡uU-<
=ÿ�{Ël�W,»LÌÍ6iÎ�h]Ï³©@./»�í
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�¿É»�ÀÊ�O¥¦ËÌ£¤

-)*�pGH89)*º>?@AABCDEFGHIJKE���¼�
är�Ð�-)*GHÛÜÙÚí

ÍÎ��ÏÐ

K01Á¡U8�GH#-V:N1:-)*®Õ8��>?@AABC
DEFGHIJKEM'Ä ÛÜÝÞ8ß14ÁµLpÑ�� ÞUÒ�
Ót018�ÌâGRUêÔÔÕ-)*L)*ÔÞÕÖé×í

=>ÑÇj

-)*)ÄÀpÑ�� ÞøÝâh�OPT@2U]ØÙ6ÚÛ-<=
LÐjÜÑ^Ý6F�%AíOPT@2EFU-)*Þ��Ót01ß
híOPT@2)óMNO�hO¢-<=ÁñZø2�æÞ6àPU8
¢Ù''OP�F�Ú%6ÐjÜÑ1áUpQBCO¢>?@AABC
DEFGHIJKELMNOPÍÎÏ:ÐjÑÒí

�012â
Zhang Cheng

ùÖ

ÖbU@AABCG@EGH


