Other Information
H & R

Share Options
Movement in the options to subscribe for shares of the Company
granted to eligible persons under the share option scheme of the

Company (“Scheme”) during the period under review is shown as

R

7[00 /8 £ 1 AR 45 AN 8 =) B o ot &) ([ ekt &10)
RTEBEMATREARR AR 2 MR EE
\RmT

follows:
Number of underlying shares of the Company
HEZEARRRDHA

Outstanding Outstanding Exercise

as at Granted to Granted to as at price
Date of grant 1 May 2004 directors other employees Exercised Lapsed 31 October 2004  per share  Exercise period

(Note 2) (Note 1) (HK$)

R-ZENF R-ZEEMF

EA-H +A=+—-8 R
REBH i R AT B RTEE RTHMES 1 KX i R AT B TE THEAR

(Hii£2) (Frit1) (#7)
21/05/2002 28,465,000 — — (132,000) (324,000) 28,009,000 2.550  21/05/2003 —
20/05/2008
27/06/2002 1,660,000 — — — — 1,660,000 2.220  27/06/2003 —
26/06/2008
06/11/2002 14,340,000 — — — — 14,340,000 1.600 06/11/2003 —
05/11/2008
30/05/2003 7,510,000 — — (580,000) — 6,930,000 2.125  30/05/2004 —
29/05/2009
30/03/2004 16,100,000 — — — — 16,100,000 2.975 30/03/2005 —
29/03/2010

68,075,000 — — (712,000) (324,000) 67,039,000
(Note 3)
(Hi3)

Notes:

1. Details of options granted to each of the directors and outstanding as at 31
October 2004 are set out in the paragraph headed “Directors’ Interests in
Shares, Underlying Shares and Debentures of the Company and its

Associated Corporations” in this report below.

2. Other employees include employees of the Group and of the subsidiaries of
Roly International Holdings Ltd. (“Roly International”) (other than the
directors of the Company) working under employment contracts with the
Group or subsidiaries of Roly International which are regarded as
“continuous contracts” for the purpose of the Employment Ordinance (Cap.

57, Laws of Hong Kong).
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Share Options (continued)

Notes: (continued)

During the period under review, 132,000 shares and 580,000 shares of
US$0.02 each were issued pursuant to the Scheme at subscription price at
HK$2.550 and HK$2.125 per share respectively. The weighted average
closing prices of the shares on each of the trading days immediately
preceding the exercise of the relevant options were HK$3.050 and HK$2.850

per share respectively.

Save as indicated in the table above, no option has been lapsed or cancelled

during the period under review.

The directors consider that it is not appropriate to state the value of the
share options granted to the eligible persons during the period under review
on the ground that there are serious limitations in the application of the
Black-Scholes Model and the Binomial Model in the valuation of share
options, especially there are a number of variables which are crucial for the
calculation of the options value thus rendering such value cannot be
reasonably determined. Accordingly, the directors believe that any valuation
of the share options based on a great number of speculative assumptions

would not be meaningful and may be misleading to the shareholders.

BRE(E)

Kt - ()

REEMSE CHosREZFIAZBEEESR
2.550/%8 7T )2 2.1257% 7T 217 132,0008% 2 580,000/
FREE0.02E T Z H K - B REEE BB
BITERHRRZRZAZNEFARTED B RS
}%3.050/% 7T )2 2.850/ 7T °

B LR PTRSI - 1A 0 A R ] A5 A B RO Sk A sl A Rt
5 -

EEERATEENARODBERHACRTAER
ALZBEEZEBE RASKBMAR—EEH
R R = IR = LAY (4 B8 AR 4 2 (B (E AT IR I AR
R LEAREZHREHHBERREEELHEER
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Disclosure of Interests

Directors’ Interests in Shares, Underlying Shares and
Debentures of the Company and its Associated Corporations
As at 31 October 2004, the interests and short positions of the
directors and chief executive of the Company in the shares,
underlying shares and debentures of the Company and its associated
corporations (within the meaning of Part XV of the Securities and
Futures Ordinance (Cap. 571, Laws of Hong Kong) (“SFQ")) as
recorded in the register required to be kept by the Company under
section 352 of the SFO, or were required, pursuant to the Model Code
for Securities Transactions by Directors of Listed Companies, to be

notified to the Company and the Stock Exchange, were as follows:

(1) Interests and short positions in the shares of the
Company and its associated corporations

BERE
EESRAQAREEBEIE ZRD - 88
RoEEZPz2ERE
R-ZZENE+A=1+—8B ARARAZEER
THRRBNAAR AR EAE (ERRBEX
I 571 858 5 R G ([E5 K HRE)
FTHE) 2B HERDEESTHEARAT
ARRBIREBERZZMRERIIEIGFEELE
Ktz ERZMRE - ABARBETRAEFHE
TEARDZBRETRMEARA B2
BEMRBWT

(1) REXFREHBE LB KRG+ 2Bz

RAR

Percentage

Company/ shareholding

Name of in the same class

associated Number and of securities as at

corporations Name of directors Capacity class of securities 31 October 2004
(Note 1)

R-ZZBENF

+A=+-8

PN 2B ERERIF S P

EE BB BEEpnR g4 BEHBERESR ZREBDL
(Btat1)

Company WANG Lu Yen Beneficial owner 620,000 0.09%
PN %A EmEAA ordinary shares (L)
Limhx (L)

Company WANG Lu Yen Interest of a controlled 437,340,000 66.81%
PIN/NE) F%E corporation ordinary shares (L)
REHERZ #ER TR (L)

(Note 2)
(Btat2)

Company KHOO Kim Cheng Beneficial owner 170,000 0.03%

PiN/NES) Il % 5= EnlEEA ordinary shares (L)
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Disclosure of Interests (continued)

Directors’ Interests in Shares, Underlying Shares and

Debentures of the Company and its Associated Corporations

(continued)

(1) Interests and short positions in the shares of the

Company and its associated corporations (continued)

Company/
Name of
associated

EaRE (E)

EERARAREEBEE ZRG - HEB
RO RESH S (HF)

(1) REXFREHB LB KRG+ 2Bz

RAXE (&)

Number and

Percentage
shareholding

in the same class
of securities as at

corporations Name of directors Capacity class of securities 31 October 2004
(Note 1)
R-EZNF
+A=+-A
NI ) EREAIFES P
EE BB BN &4 BEHBERESR ZREBDL
(BtiE 1)
Company KWOK Chi Kueng Beneficial owner 212,000 0.03%
PiN/NE| FE A EmEB A ordinary shares (L)
Hm AR (L)
Company WANG Arthur Beneficial owner 260,000 0.04%
ZIN/NE| Minshiang ExnEAA ordinary shares (L)
F g TR (L)
Roly International WANG Lu Yen Beneficial owner 20,200,000 4.96%
2 B R F1%E EnlEEA ordinary shares (L)
(Note 3) EE (L)
(Bta3)
Roly International WANG Lu Yen Interest of spouse 350,000 0.09%
2 E B Ead | Bip (8 2 = ordinary shares (L)
(Note 3) (Note 4) TR (L)
(Bt723) (Btit4)
Roly International WANG Lu Yen Interest of a controlled 121,243,500 29.78%
2 B R F B corporation ordinary shares (L)
(Note 3) REGDER 2 R E B (L)
(Bt 3) (Note 5)
(Bt7E5)

MEEE _ZTRFPHEE
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H A& #

Disclosure of Interests (continued)
Directors’ Interests in Shares, Underlying Shares and
Debentures of the Company and its Associated Corporations

(continued)

(1) Interests and short positions in the shares of the
Company and its associated corporations (continued)

EENE (B

EERARAREEABEIEZRG - HE

RO RESH S (HF)

(1) REXFREHB LB KRG+ ZE

RXRB (&)

Percentage

Company/ shareholding
Name of in the same class
associated Number and of securities as at
corporations Name of directors Capacity class of securities 31 October 2004
(Note 1)
R-ZZDNHF
+A=+-8
PN D 2D ERERFSFH
EEZER EEHE 514 HFHEHBERER ZREBS K
(Krat1)
Roly International FU Jin Ming, Patrick Beneficial owner 3,000,000 0.74%
e & 1% A EnEEA ordinary shares (L)
(Note 3) T (L)
(K13£3)
Roly International KHOO Kim Cheng Beneficial owner 2,172,000 0.53%
e e Ef £8 R EnlEEA ordinary shares (L)
(Note 3) LA (L)
(Bt & 3)
Roly International KWOK Chi Kueng Beneficial owner 482,000 0.12%
2 B B Gl EnEEA ordinary shares (L)
(Note 3) T (L)
(K13£3)
Byford WANG Lu Yen Interest of a controlled 134,609,990 67.30%
International B! corporation ordinary shares (L)
Limited RIEHER 2R Em AR (L)
(“Byford”) (Note 7)
BEERER (K17t 7)
~ElI([EE]D
(Note 6)
(Ktate)
Westman Linmark ~ WANG Lu Yen Beneficial owner 2 preference shares (L) 0.07%
(Thailand) Ltd. A EmnEAA B (L)

(Note 8)
(H#£8)
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Disclosure of Interests (continued)

Directors’ Interests in Shares, Underlying Shares and

Debentures of the Company and its Associated Corporations

(continued)

(1) Interests and short positions in the shares of the

Company and its associated corporations (continued)

Company/
Name of
associated

EaRE (E)

EERARAREEBEE ZRG - HEB
RO RESH S (HF)

(1) REXFREHB LB KRG+ 2Bz

RAXE (&)

Number and

Percentage
shareholding

in the same class
of securities as at

corporations Name of directors Capacity class of securities 31 October 2004
(Note 1)
R-ZZBENF
+A=+-A
AN 7] ERERFSFH
EFEZER EEHE 514 HFHEHBERER ZREBS K
(Krat1)
Westman Linmark  Steven Julien FENIGER Beneficial owner 1 preference share (L) 0.03%
(Thailand) Ltd.  SBfafH BB A B’ (L)
(Note 8)
(Kt aE8)
Westman Linmark  FU Jin Ming, Patrick Beneficial owner 1 preference share (L) 0.03%
(Thailand) Ltd. & {& 89 EmEA A B (L)
(Note 8)
(K1:t8)
Westman Linmark ~ KHOO Kim Cheng Beneficial owner 1 preference share (L) 0.03%
(Thailand) Ltd.  EB&% 5% EmEA A B (L)
(Note 8)
(Ht7#8)
Westman Linmark ~ KWOK Chi Kueng Beneficial owner 1 preference share (L) 0.03%

(Thailand) Ltd.
(Note 8)
(K a£8)

R

EDEAA

B 5E i (L)

MEEE _ZTRFPHEE
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Disclosure of Interests (continued)

Directors’ Interests in Shares, Underlying Shares and

Debentures of the Company and its Associated Corporations

(continued)

(1) Interests and short positions in the shares of the
Company and its associated corporations (continued)

Notes:
1. The letter “L” represents the director’s interests in the shares.

2. As at 31 October 2004, Mr. WANG Lu Yen, Mrs. WANG LIAW Bin Bin, his
wife, and Megastar Holdings Limited, a company controlled by Mr. WANG Lu
Yen, held approximately 34.83% of the issued share capital of Roly
International. Mr. WANG Lu Yen is thus deemed, by virtue of the SFO, to be
interested in all the shares of the Company in which Roly International is

interested.

3. As at 31 October 2004, Roly International, the ultimate holding company of
the Company, through RGS Holdings Limited, held 437,340,000 shares,
representing 66.81% of the issued share capital of the Company. As at 31
October 2004, the issued share capital of Roly International was
US$40,707,976.40 divided into 407,079,764 shares of US$0.10 each.

4. These shares in Roly International were held by Mrs. WANG LIAW Bin Bin,
the wife of Mr. WANG Lu Yen.

5. These shares in Roly International were held by Megastar Holdings Limited,
the entire issued share capital of which is owned by Mr. WANG Lu Yen. Mr.
WANG Lu Yen is a director of Megastar Holdings Limited.

6. As at 31 October 2004, Roly International, the ultimate holding company of
the Company, through Pacific Genius Group Limited (“PGGL"), held
134,609,990 shares, representing 67.30% of the issued share capital of
Byford. By virtue of Mr. WANG Lu Yen’s interest and deemed interest in Roly
International as more particularly described in Note 2 above, Mr. WANG Lu
Yen is deemed, by virtue of the SFO, to be interested in all the shares of
Byford in which Roly International is interested. As at 31 October 2004, the
issued share capital of Byford is HK$2,000,000 divided into 200,000,000
shares of HK$0.01 each.

7.  These shares in Byford were held by PGGL, the entire issued share capital of

which is owned by Roly International.

31 LINMARK GROUP INTERIM REPORT 2005

EEWE (&)
BEERNAATAREEBEIEZRSG - 1HFHE
BOREFPz2ELE (&)

(1) RELQNGREFBELEZRGHZER
RAERE (&)
Bt et -

L IUDEEERKRDZ2ER -

2. RZITETMF+A=+—H IREEEERAEE
FEWW LT RBIEEREREN 2 QA
Megastar Holdings Limited & H3# 8 2 5 ERE 2 %
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3. RIZETWF+A=+—B  AREZHBEEERA
A2 BEFEES® RGS Holdings Limited # A
437,340,0008% M& 15 - th X A Al B % 17 &K &
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5. ZE2EBIEM, B Megastar Holdings Limited
#7A » Megastar Holdings Limited 2 & 82 317 I%
AETEHRELEEHESR - THEBE%LXER Megastar
Holdings Limited 2 & % -

6. RIZENF+A=+—H ARIBZHEERR
A2 BB B @ Pacific Genius Group Limited
([PGGL]) #A134,609,9900 B E i H ' hEEE
BITIRA67.30% - AR ESBEEEREE RER B
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Disclosure of Interests (continued)

Directors’ Interests in Shares, Underlying Shares and
Debentures of the Company and its Associated Corporations

(continued)

(1) Interests and short positions in the shares of the

EaRE (E)

Company and its associated corporations (continued)

Notes: (continued)

8.  Westman Linmark (Thailand) Ltd. is a subsidiary of the Company. As at 31

EERARAREEBEE ZRG - HEB
RO RESHzESE (&

(1) REXFREHB LB KRG+ 2Bz

RAERE (&)

Kt o ()

October 2004, the issued share capital of Westman Linmark (Thailand) Ltd.
was 12,000,000 Baht divided into 2,940 ordinary shares of 2,000 Baht each
and 3,060 preference shares of 2,000 Baht each.

(2) Interests and short positions in the underlying shares of
the Company and its associated corporations

Company/Name
of associated

(2)

Westman Linmark (Thailand) Ltd. &7 2 &2 W B
DAl RZZEZTWFE+ A =+—H ' Westman
Linmark (Thailand) Ltd. ZBETRAEAR
12,000,0005% & + 3 /2,9400% & % M {8 2,000%% &
Z BB - PAN3,0600% & B H {E2,000% # 2 B 5%
f& o

RAERBRENEE LB ZEBERG+ 2
BERAR

Number of underlying shares
(as further comprised
and detailed in paragraphs

corporations Name of directors Capacity 2.1 to 2.3 below)

(Note)

ARG ZHE

(InFXx2E2.1%

xD®ES 23RE—H

HEZEz2EE EEnE 514 BARFERE)

(Kt a)

Company Steven Julien FENIGER Beneficial owner 17,760,000 (L)
ZIN/NE| PERDR: EmEAA

Company FU Jin Ming, Patrick Beneficial owner 7,230,000 (L)
P/ N/NE]| 18 & BF EmEAA

Company KHOO Kim Cheng Beneficial owner 8,320,000 (L)
7NN B #8 R EmEAA

Company KWOK Chi Kueng Beneficial owner 5,910,000 (L)
P/ N/NE]| Bl EmEAA

Roly International WANG Lu Yen Beneficial owner 6,650,000 (L)
2 5 B B FH EnEAA
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Disclosure of Interests (continued) EEEE (&)
Directors’ Interests in Shares, Underlying Shares and EERAQRAIREBEBEIEZRG - HE
Debentures of the Company and its Associated Corporations BRORESFP R (B)

(continued)
(2) REALQNGREHBE LEZHEBER G2
R AR ()

(2) Interests and short positions in the underlying shares of
the Company and its associated corporations (continued)

Number of underlying shares

Company/Name
of associated

(as further comprised

and detailed in paragraphs

corporations Name of directors Capacity 2.1 to 2.3 below)
(Note)
HERG 2HE
(MTxX%E2.1%
NG 23RE—F
HE LB 2ER8 BEEnA g7} BaRFE)
(Kt7)
Roly International WANG Lu Yen Interest of spouse 87,500 (L)
2 B R T Bz R
Roly International WANG Lu Yen Interest of a controlled 30,310,875 (L)
2 BB R F1% B corporation

Roly International
2 B B B

Roly International
2 B B B

Roly International
2 B B B

Roly International
2 B B B

Note: The letter “L” represents the directors’ interests in the shares.

Steven Julien FENIGER

BEAER S

FU Jin Ming, Patrick
1% 1% B

KHOO Kim Cheng
BB 5 5%

KWOK Chi Kueng
BEA
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Beneficial owner
EmEEA

Beneficial owner

i A A
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o
B

Beneficial owner
EmEEA

Beneficial owner
EmEEA

ffat

1,150,000 (L)

750,000 (L)

8,593,000 (L)

161,250 (L)
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Disclosure of Interests (continued)

Directors’ Interests in Shares, Underlying Shares and

Debentures of the Company and its Associated Corporations

(continued)

(2) Interests and short positions in the underlying shares of
the Company and its associated corporations (continued)
(2.1) Options granted to the directors of the Company under the

Scheme and remained outstanding as at 31 October 2004

EaRE (E)

EERARAREEBEE ZRG - HEB

RO RESH S (HF)

(2) RELXFREHB LB ZEBR G F 2

B RAR (E)

)R _ZEZOF+A=+—H AQF
EERBLECERMARITREZ

were as follows: BRI T
Options granted by the Company
AARBEHZEBRE
Number of underlying shares of
the Company outstanding as Exercise
Name of at 1 May 2004 and price
directors Date of grant 31 October 2004  per share Exercise period
(HK$)
R-ZEENFHEA—AHAR
—EENFE+HA=+—H B8R
EEnA BB H HARITEZEBZEALARROGEE THEE TR
(&)
Steven Julien  21/05/2002 6,240,000 2.5650 21/05/2003 - 20/05/2008
FENIGER 27/06/2002 1,660,000 2.220  27/06/2003 - 26/06/2008
SBEH 06/11/2002 4,700,000 1.600 06/11/2003 - 05/11/2008
30/05/2003 1,960,000 2.125  30/05/2004 - 29/05/2009
30/03/2004 3,200,000 2.975 30/03/2005 - 29/03/2010
17,760,000
FU Jin Ming, 21/05/2002 4,200,000 2.5650 21/05/2003 - 20/05/2008
Patrick 06/11/2002 1,200,000 1.600 06/11/2003 - 05/11/2008
1% & B 30/05/2003 830,000 2.125  30/05/2004 - 29/05/2009
30/03/2004 1,000,000 2.975  30/03/2005 - 29/03/2010
7,230,000
KHOO Kim 21/05/2002 3,800,000 2.550 21/05/2003 - 20/05/2008
Cheng 06/11/2002 2,200,000 1.600 06/11/2003 — 05/11/2008
Ef 88 °R 30/05/2003 920,000 2.125  30/05/2004 - 29/05/2009
30/03/2004 1,400,000 2.975  30/03/2005 - 29/03/2010
8,320,000

MEEE _ZTRFPHEE
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Disclosure of Interests (continued) EEEE (&)
Directors’ Interests in Shares, Underlying Shares and EERAQRAIREBEBEIEZRG - HE

Debentures of the Company and its Associated Corporations BRORESFP R (B)

(continued)

(2) Interests and short positions in the underlying shares of (2) RELAGREBBH LB ZHBERGHZ
the Company and its associated corporations (continued) EzRAE (&)
(2.1) (continued) (2.1) (#&)

Options granted by the Company

AARBEHZEBRE
Number of underlying shares of
the Company outstanding as Exercise
Name of at 1 May 2004 and price
directors Date of grant 31 October 2004  per share Exercise period
(HK$)
R-ZZENFRA—ABR
—EENFE+HA=+—H BR
EEnA BB H HARITEZEBZEALARROGEE THEE TR
(&)
KWOK Chi 21/05/2002 3,000,000 2.5650 21/05/2003 - 20/05/2008
Kueng 06/11/2002 1,080,000 1.600 06/11/2003 — 05/11/2008
Ell 30/05/2003 830,000 2.125  30/05/2004 - 29/05/2009
30/03/2004 1,000,000 2.975  30/03/2005 - 29/03/2010

5,910,000

During the period under review, no options had been granted REESE ARV ERAAARESEROE
by the Company to the directors of the Company and no e MARRESRETEERRAATNRT
options granted by the Company had been exercised by the 2 HEIRRE o

directors of the Company.
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Disclosure of Interests (continued)

Directors’ Interests in Shares, Underlying Shares and

Debentures of the Company and its Associated Corporations

(continued)

(2) Interests and short positions in the underlying shares of
the Company and its associated corporations (continued)
(2.2) Pursuant to the share option scheme of Roly International,

the ultimate holding company of the Company, the directors
of the Company and employees of the Group may, at the
discretion of the directors of Roly International, be granted
options to subscribe for shares of Roly International.
Movement in the options granted by Roly International to the

directors of the Company during the period under review was

EaRE (E)

EERARAREEBEE ZRG - HEB
RO RESH S (HF)

(2) RELXFREHB LB ZEBR G F 2

B RAR (E)

(2.2) RIBA R B &K R A 2 BB R
BRERE  ARREFERAKEE

BRRzHBERESNRREERA
RB2HERBN 2 BEE - NEE

HEANZ2BERRTARBAESTZE

BEEBOT :

as follows:
Options granted by Roly International
Number of underlying shares of Roly International
ZREBREH2BRE
HBZZ2HBEBEROHBE
Outstanding Outstanding Exercise
Name of Date of as at as at 31 price
directors grant 1 May 2004 Granted October 2004 per share Exercise period
(US$)
R-ZZNF R-ESNWE
EHA—H +A=+—~H BR
EEnA R B e R AT 2 B e R AT 2 THEE TR
(%)
WANG Lu Yen 23/08/2004 — 1,600,000 1,600,000 0.248 23/08/2005 -
B4 22/08/2010
— 1,600,000 1,600,000
Steven Julien 22/11/2002 600,000 — 600,000 0.138 22/11/2003 -
FENIGER 21/11/2008
B AR 30/03/2004 200,000 — 200,000 0.321 30/03/2005 -
29/03/2010
800,000 — 800,000

MEEE _ZTRFPHEE
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H & $
Disclosure of Interests (continued) EEEE (&)
Directors’ Interests in Shares, Underlying Shares and EERAQRAIREBEBEIEZRG - HE

Debentures of the Company and its Associated Corporations BRORESFP R (B)

(continued)

(2) Interests and short positions in the underlying shares of (2) RELAGREBBH LB ZHBERGHZ
the Company and its associated corporations (continued) EzRAE (&)
(2.2) (continued) (2.2) (%)

Options granted by Roly International
Number of underlying shares of Roly International

2HEBREE2BRE
HBZ2HBEBEROHE

Outstanding Outstanding Exercise

Name of Date of as at as at 31 price
directors grant 1 May 2004 Granted October 2004 per share Exercise period

(US$)

R-ZTNF R-BENME

EHA—H +A=+-—-8 B8R
EEnA BB H e AR 4T B 5 R AT R THEE TR

(%(7T)
KHOO Kim Cheng 10/02/2000 1,350,000 — 1,350,000 0.150 10/02/2001 -
Ef $8 °R 09/02/2005
07/03/2002 2,000,000 — 2,000,000 0.130 07/03/2004 -
06/03/2010
22/11/2002 1,500,000 — 1,500,000 0.138 22/11/2003 -
21/11/2008
09/05/2003 2,000,000 — 2,000,000 0.151 09/05/2004 -
08/05/2009
30/03/2004 1,200,000 — 1,200,000 0.321 30/03/2005 -
29/03/2010

8,050,000 — 8,050,000
During the period under review, no options granted by Roly REOEHSE A fEgEfETEHE
International had been exercised by the directors of the EX2HEBRE T ZERE -

Company.
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Disclosure of Interests (continued) EEEE (&)
Directors’ Interests in Shares, Underlying Shares and EERAQAREBEBEIEZRG - HE
Debentures of the Company and its Associated Corporations BRORESFP R (B)

(continued)

(2) Interests and short positions in the underlying shares of (2) RELXBREBBHE LB ZHBERGHZ
the Company and its associated corporations (continued) R AE (B)
(2.3) On 29 April 2004, Roly International issued bonus warrants QIRZZEENFUNA=TNE  2HE

carrying the right to subscribe for new ordinary shares of
US$0.10 each in the share capital of Roly International to its
shareholders whose names were on the register of members
of Roly International as at 26 April 2004 on the basis of one
bonus warrant for every four existing ordinary shares of Roly
International held by them. Each bonus warrant entitles the
holder to subscribe for one new share at the exercise price
of S$0.75 at any time during the period commencing on 29
April 2004 and expiring on 28 April 2009. Particulars of the
warrants issued to the directors of the Company and

remained outstanding as at 31 October 2004 were as

BREBTAMNRAREZ T _EZTHFN
AZ+RXBEINZEHERRKREREEMZ
MRER - AL RRRHE B BT B R 2 m B
BRI AR GRAEAMBE0.10E TN LB
REET - BRENREEERRE
LTmig - BIAI R — AR RARRE
E e BHANRREZAIHERE AR
ZEENFNAZTABEZZZEA
FMOMA-+N\BEME - LATTHEE0.75
MMETRE-—RFR - R _EZN
F+A=1+—H8B ARARESCEH

follows: TMEARITEZRREZET -
Warrants issued by Roly International
Number of underlying shares of
Roly International
outstanding as at 1 May 2004
Name of directors Capacity and 31 October 2004
PREBBEITZEARER
R=ZFTNFHEA-BR
—EENFTA=tT-HERITEZ
EEnA g4 HEAZZ2HBEBEROHE
WANG Lu Yen Beneficial owner 5,050,000
T8 EmEAA
Interest of spouse (Note 1) 87,500
BBz #es (B7at 1)
Interest of a controlled corporation (Note 2) 30,310,875
REGDER z #w (Mit2)
Steven Julien FENIGER Beneficial owner 350,000
SBfEH EmEAA
FU Jin Ming, Patrick Beneficial owner 750,000
1% & B3 EmEAA
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Disclosure of Interests (continued)

Directors’ Interests in Shares, Underlying Shares and

Debentures of the Company and its Associated Corporations

(continued)

(2) Interests and short positions in the underlying shares of
the Company and its associated corporations (continued)
(2.3) (continued)

EaRE (E)
EERARAREEBEE ZRG - HEB
RO RESH S (HF)

(2) RELXFREHB LB ZEBR G F 2
B RAR (E)
) (%)

Warrants issued by Roly International
Number of underlying shares of

Roly International

outstanding as at 1 May 2004

Name of directors Capacity and 31 October 2004

ZHEBRBETZ2RARESR

R-ZZEZENMFHEA—AR

—EENMFTA=tT-HERTEZ

EENE 5% HBEZZRERROHE

KHOO Kim Cheng Beneficial owner 543,000
S 38 5R EnlEAA

KWOK Chi Kueng Beneficial owner 161,250

MER

EDlEAA

Notes:

(1) These warrants in Roly International were held by Mrs. WANG LIAW Bin
Bin, the wife of Mr. WANG Lu Yen.

(2) These warrants in Roly International were held by Megastar Holdings
Limited, the entire issued share capital of which is owned by Mr. WANG
Lu Yen. Mr. WANG Lu Yen is a director of Megastar Holdings Limited.

Save as disclosed above, as at 31 October 2004, none of the directors
and chief executive of the Company held any interests or short
positions in the shares, underlying shares and debentures of the
Company and its associated corporations (within the meaning of Part
XV of SFO) as recorded in the register required to be kept by the
Company under section 352 of the SFO, or were required, pursuant to
the Model Code for Securities Transactions by Directors of Listed

Companies, to be notified to the Company and the Stock Exchange.
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(1) ZE2RERIABEEAEIREEEZEZFE
W ZLHE -

(2) ZEZEBIFRERKEFE B Megastar Holdings
Limited #4& - Megastar Holdings Limited 2
2WEBITRABIREEERS - THEL
4 /& Megastar Holdings Limited E 55 -

BREXHBEEIN R-TTEWFE+ A= Jr—
B ARRZEERITHRAHRBENARF]
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Disclosure of Interests (continued)

Substantial Shareholders and Other Persons Who are
Required to Disclose Their Interests Pursuant to Part XV
of the SFO

As at 31 October 2004, the following shareholders (other than the
directors and chief executive of the Company whose interests and
short positions in the shares and underlying shares of the Company
are set out above) had interests or short positions in the shares and
underlying shares of the Company as recorded in the register required

to be kept by the Company under section 336 of the SFO:

Name of substantial

BERE (&)
FTERRRABRBESRMEGRAE T
BRERScER2HEMAL

RZZFTEWNF+A=+—8  TIER(ERQH
EFERTBAR (RERARFZ R KAEEK
2 s MORB &R E30 BRIN RARR 2K
RO EEECALRRBREES K
HEKRPIFEIB6HEFEZECM 2 ERIOAR

Approximate
percentage of

Number of shares of interest as at

shareholders Capacity the Company held 31 October 2004
(Note 1)

R-BZENF

i S NN +A=+—-8%2

FTERRER g4 R EA BAEZEI
(Mtat1)

RGS Holdings Limited Beneficial owner 437,340,000 (L) 66.81%

EREAA
Roly International Interests of a controlled corporation 437,340,000 (L) 66.81%

(Note 2)

2 B R ZEHER 2 s
(Ktax2)

Notes:

1. The letter “L” represents the entity’s interests in the shares.

2. The entire issued share capital of RGS Holdings Limited is owned by Roly

International.

According to the register of interests kept by the Company under
section 336 of the SFO and so far as was known to the directors or
chief executive of the Company, other than the interest disclosed in
the paragraph above, there was no other person (other than the
directors or chief executive of the Company) who, as at 31 October
2004, had an interests or short positions in the shares and underlying
shares of the Company which are required to be recorded in the
register required to be kept by the Company under section 336 of the
SFO.

Krat

L TUEERREG 2 -

2. RGS Holdings Limitedz 2 3B 1T ATI A 2
BEBRHE -

WMARRIRERZ M ERDIEIB6HTE 22
mELMACE R ARFEFEHITERAET
MoBREBERMABEBEZEDN  RZTTMFA+
A=+t—R #SEEMAL (RRREFHITH
EERIN RARB 2B D KRR AR
EARRBIREBEREZRAERDIEI6HEFE

Bt 2 BRmIKE ©
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Interim Dividend

The directors of the Company have declared the payment of an
interim dividend of 2.63 HK cents (equivalent to 0.34 US cent) per
share in respect of the six months ended 31 October 2004 and such
interim dividend will be paid on or about 10 January 2005 in cash to
shareholders whose names appear on the register of members of the

Company on 5 January 2005.

Closure of Register of Members
The register of members of the Company will be closed from 3
January 2005 to 5 January 2005, both days inclusive. In order to
qualify for the interim dividend, all completed transfer forms
accompanied by the relevant share certificates must be lodged with
the Hong Kong branch share registrars of the Company, Standard
Registrars Limited of Ground Floor, Bank of East Asia Harbour View
Centre, 56 Gloucester Road, Wanchai,

12.00 noon on 31 December 2004.

Hong Kong not later than

Purchase, Sale or Redemption of Shares
During the period under review, the Company repurchased 538,000
shares on the Stock Exchange. These shares were cancelled or

deemed to have been cancelled on the date of repurchase.

hHIRE
ARAEFGLERBE_FTTNF+A=T
—BIERNEAF RS Z&K2.638 1 (HER
0.34%Al) - FATHRESR _TTRF—H
JFEHZMEIﬁﬁ?ﬁufﬁi/}ﬁﬁ%_ggﬂi—ﬂ
FABINARBBRAMARR

EEREROBFERTFE

ARABBE _TZRF-A=ZBE_TZTRF
—AAB (EEMABEEAR) EERERNB
FPELFE BRNBERPHRE - AR
EEMFET A=+ —BRF+ _BAEMA
HZWBPRIBE Hﬁﬁﬂﬂwﬁ*?&ﬁ“ﬁé’ﬂ%
BERNBEFPELDRIZETEFECARA
it REABFELITE 565/?%&%&??/%/“43
DT ©

EESBERER G

R EBEHAR A - K B £ B <2 P B8 [B1538,0004%
B hEBRMENELOE A THEkBIET
8 o

Details of such repurchase are as follows: BRABER 2 FBEROT

Month of Number of shares Price paid per share Aggregate

repurchase repurchased Itz E8RE® price paid

BEE oz Highest Lowest itz

BE A5 gl ¢=| BS B®I& BEREHE
HK$ HK$ HK$'000
BT BT FET

May 2004 538,000 2.950 2.500 1,465

—ZEENFHA

Save as disclosed above, at no time during the period under review B bt ES  REREBARANERER > KA A

was there any purchase, sale or redemption by the Company, or any
of its subsidiaries, of the Company’s shares.
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Change of Auditors

At the 2004 annual general meeting of the Company held on 16
August 2004, Messrs. PricewaterhouseCoopers were appointed as
new auditors of the Company to fill the vacancy following the
retirement of Messrs. Deloitte Touche Tohmatsu at the 2004 annual

general meeting of the Company.

Review of Results

The unaudited results of the Group for the six months ended 31
October 2004 have been reviewed by the external auditors of the
Company in accordance with Statement of Auditing Standards No.
700 “Engagements to review interim financial reports” issued by the
Hong Kong Institute of Certified Public Accountants. The audit
committee, comprising the three independent non-executive
directors, namely Mr. WANG Arthur Minshiang, Mr. WONG Wai Ming
and Dr. WOON Yi Teng, Eden, has reviewed with management and the
Company’s external auditors the accounting principles and practices
adopted by the Group and discussed auditing, internal control and
financial reporting matters. The audit committee has also discussed
with the external auditors the interim audit committee report issued
by the external auditors in relation to their review of the Company’s

interim financial report.

Code of Best Practice

In the opinion of the directors of the Company, the Company has
complied with the Code of Best Practice as set out in Appendix 14 to
the Rules (“Listing Rules”) Governing the Listing of Securities on the

Stock Exchange during the period under review.

Model Code for Securities Transactions by Directors of
Listed Companies

The Company has adopted the Model Code for Securities Transactions
by Directors of Listed Companies (“Model Code”) set out in Appendix
10 to the Listing Rules. Having made specific enquiry of all directors,
the directors of the Company confirmed that they have complied with

the required standard set out in the Model Code.

By Order of the Board
WANG Lu Yen

Chairman

Hong Kong, 14 December 2004
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