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CONSOLIDATED CASH FLOW STATEMENT | &6 H & ME2mMm*

For the year ended 31st August, 2004
HE—_ZEZEWFNNA=+—HILFE

2004 2003
HK$°000 HK$°000
FET FAET
(Restated)
(E3)
OPERATING ACTIVITIES EEEA
Profit from operations SE AN 289,888 496,188
Adjustments for: A
Depreciation and amortisation of Mm% WREBREIFE
property, plant and equipment & X 201,658 172,817
Amortisation of goodwill 7 5 741 551
Loss on disposal of property, plant HEWE - BBEREME
and equipment Z 18 10,614 3,451
Loss on disposal of an investment property HE-—BREVMEZEE — 187
(Surplus) deficit arising on revaluation of "EMFEZEH
investment properties (Btr) BE (42) 5,741
Interest income 2 WA (1,732) (2,677)
Gain on deregistration of a subsidiary HE—ERB AR AT — (1,378)
Operating cash flows before RBESEBR 2
movements in working capital HEREME 501,127 674,880
Increase in inventories 78 Z & (381,316) (403,038)
Increase in trade and other receivables & R E A RE U RIE 2 3G N (272,891) (96,941)
(Decrease) increase in trade and BEREMENKIEZ
other payables (R2) 38 (102,616) 187,455
Increase (decrease) in bills payable ENEEZEM Ofd) 68,951 (39,825)
Net cash (used in) generated from operations 28 (A IE2ReFE (186,745) 322,531
Hong Kong Profits Tax paid (net) ENESRMNR (FE) (71,953) (37,011)
Overseas taxation paid BR8N (21,449) (32,479)
NET CASH (USED IN) FROM “EEA (FA) Bz
OPERATING ACTIVITIES R&FE

(280,147)

253,041
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2004 2003
HK$°000 HK$'000
FET FAET
(Restated)
(E3l)
INVESTING ACTIVITIES REEA
Purchases of property, plant and BEWE  HBERRE
equipment (358,083) (485,300)
Decrease (increase) in RBRTERZ
short-term bank deposits e () 19,954 (31,934)
Interest received 2 F & 1,732 2,677
Proceeds from disposal of property, HEME BB RHME
plant and equipment FT 15 38 5,044 1,790
Repayment from jointly controlled entities U [e] #k [R] % I # 18 2 RIR 31 1,060
Acquisition of subsidiaries (note 32) BEWBAR (i 32) — (15,880)
Proceeds from disposal of an HE—BREWE
investment property FT15 3E — 1,023
NET CASH USED IN INVESTING ACTIVITIES ~ REBEFAZREFE (331,322) (526,564)
FINANCING ACTIVITIES MEEAB
New borrowings raised HESZRITIEE 2,611,556 2,487,617
Proceeds from issue of shares BT FT 15 58 33,476 6,116
Repayment of bank borrowings BRRITEE (1,980,202) (1,910,540)
Dividends paid to shareholders EfRREFTAQF
of the Company fi% (107,163) (180,610)
Interest paid on bank borrowings ERBRITEEZHNE (36,589) (35,360)
Repayment of obligations under EBEVBHEHE
finance leases J& 15 BR 3K (27,277) (31,324)
Dividends paid to minority shareholders BEKRE TSR R (21,171) (26,389)
Interest paid on obligations under BN BHEERMER
finance leases ZH B (1,440) (3,181)
Banking facilities arrangement fees paid ENRITERLHER (5,125) (1,750)
NET CASH FROM FINANCING ACTIVITIES MEBBEB2RTFE

466,065

304,579
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CONSOLIDATED CASH FLOW STATEMENT

For the year ended 31st August, 2004
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2004 2003
HK$°000 HK$'000
FiET FET
(Restated)
(&)

NET (DECREASE) INCREASE IN B4 REFBE4LER

CASH AND CASH EQUIVALENTS 2 (R2) BiFE (145,404) 31,056
CASH AND CASH EQUIVALENTS AT REEERRRZ2EER

BEGINNING OF THE YEAR ZRBELEHE 438,784 404,374
EFFECT OF FOREIGN EXCHANGE Exgy o2

RATE CHANGES 622 3,354
CASH AND CASH EQUIVALENTS AT NEEEREEZRER

END OF THE YEAR ZRBELEHE 294,002 438,784
ANALYSIS OF THE BALANCES OF ReRkERIEEER

CASH AND CASH EQUIVALENTS HEF 2D
Being: (=7

Short-term bank deposits RERITHER 65,990 228,277

Bank balances and cash RITEERE S 229,722 213,084

Bank overdrafts 1TEx (1,710) (2,577)

294,002 438,784




