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SUBSTANTIAL SHAREHOLDERS

Save as disclosed herein, the directors are not aware
of any person who was, directly or indirectly, interested
or had short position in the Shares or underlying Shares
which would fall to be disclosed to the Company and
the Stock Exchange under the provisions of Division
2 and 3 of Part XV of the SFO or, was directly or
indirectly, interested in 10% or more of the nominal
value of the issued share capital carrying rights to
vote in all circumstances at general meetings of the
Company or any options in respect of such capital as
at 30th September, 2004.

SHARE OPTIONS SCHEME

On 23rd September, 2004, the Company adopted a
new share option scheme to provide incentives or
rewards to the eligible participants thereunder for their
contribution to the Group and/or to enable the Group
to recruit and retain high-calibre employees and attract
human resources that are valuable to the Group and
any invested entity.

No share options under the Scheme were outstanding
at the beginning and at the end of the six months
ended 30th September, 2004 and no share options were
granted, exercised, cancelled or lapsed during the
financial period.

PURCHASE, SALE OR REDEMPTION OF
SHARES

Neither the Company nor any of its subsidiaries has

purchased, sold or redeemed any of the Company’s
listed securities during the period ended 30th

September, 2004.

CODE OF BEST PRACTICE

The Company has complied with the Code of Best
Practice, as set out by The Stock Exchange of Hong
Kong Limited in Appendix 14 to the Listing Rules
throughout the period, except that the non-executive
directors of the Company were not appointed for a
specific term but are subject to rotation in Annual
General Meeting pursuant to Articles 95 and 104 of
the Company’s Articles of Association.
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The audit committee, which consists of three
independent non-executive directors of the Company,
has reviewed with management the accounting
principles and practices adopted by the Group and
discussed auditing, internal controls and financial
reporting matters including a review of the unaudited

Interim Accounts for the six months ended 30th
September, 2004.

By Order of the Board
Chan Sui Kau

Chairman

Hong Kong, 17th December, 2004
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