CONDENSED CONSOLIDATED BALANCE SHEET
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As at 30 September 2004
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Bt & THET TAT
Notes HK$'000 HK$'000
NON-CURRENT ASSETS FREBEE
Fixed assets B E 8 81,668 86,229
CURRENT ASSETS mEEE
Inventories FE 7,755 5,035
Accounts receivable JFE W BR 5% 9 34,165 1,425
Prepayments, deposits and TERTRIE - Re &k
other receivables H b fE W SR I8 3,446 1,156
Cash and bank balances Re MIRTTHES 6,104 11,937
51,470 19,553
CURRENT LIABILITIES nmEEE
Accounts payable & BR 3R 10 23,382 11,539
Tax payable JE AN B 18 5 5
Other payables and accruals H th JE A N2 FE 5T 5IE 22,676 21,010
Amount due to a minority B — AL AR R
shareholder A 17(0) 14,758 -
Interest-bearing bank ARNF B ZRITEK
borrowings 22,617 24,299
Loans from a shareholder — I IRERE B X 11 23,378 13,378
Convertible note and bonds Al ERERES 12 18,167 20,333
124,983 90,564
NET CURRENT LIABILITIES nBaEEE (73,513) (71,011
TOTAL ASSETS LESS CURRENT  #% E B R &
LIABILITIES af& 8,155 15,218
MINORITY INTERESTS DB RER 17(d) 7438 5,360
717 9,858
CAPITAL AND RESERVES IR A R A A6
Issued capital BEITIRA 13 11,027 11,027
Reserves Gk 14 (10,310) (1,169)
717 9,858




