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CHAIRMAN’S STATEMENT

| um pleused to present to shareholders the interim report und
conhdensed finunciul statements of ITC Corporution Limited (the
"Compuny”) und its subsidiuries (foyether with the Compuny,
the “Group”) for the six months ended 30th September, 2004.

INTERIM DIVIDEND

The bourd of directors of the Compuny (the "Bourd”) hus resolved
to puy un interim dividend of 1 cent per ordinury share for the
six months ended 30th September, 2004 (2003: Nil) to holders of
ordinury shares whose hames uppeur on the reyister of holders
of ordinury shares of the Compuny us ut the close of business on
12th Junuury, 2005. The interim dividend is expected to be puid
to holders of ordinury shures of the Compuny by post on or
around 3rd Februury, 2005.

Durinyg the period under review ho dividend wus declured on
the 267,980,000 compulsorily convertible cumulutive preference
shares in issue. No dividend is therefore puyuble onh those
preference shares in respect of the period under review.

CLOSE OF REGISTER OF HOLDERS OF
ORDINARY SHARES

The reyister of holders of ordinury shares of the Compuny will be
closed from 10th Januury, 2005 to 12th February, 2005, both duys
inclusive, durinyg the period which no ordinury shure fransfer shaill
be effected. In order to yuulify for the interim dividend, ull
tfrunsfers of ordinury shares uccompuhnied by the relevunt shure
certificutes must be lodyed with the Compuny’s share reyistrars
in Honyg Kony, Secreturies Limited ut Ground Floor, Bunk of Eust
Asiu Harbour View Centre, 56 Gloucester Roud, Wunchui, Hony
Kony for reyistration by no luter than 4:.00 p.m. on 7th Januuary,
2005.
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