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MODEL CODE

The Compuny hus udopted the Model Code set out in
Appendix 10 of the Listing Rules us its own code of conduct
reyurding securities frunsuctions by the directors of the
Compuny.

All directors of the Compuny have confirmed, followiny
specific enquiry by the Compuny, that they complied with
the required stundard set out in the Model Code duriny
the six months ended 30th September, 2004.

CODE OF BEST PRACTICE

None of the directors of the Compuny is uwure of uny
information that would reusonubly indicute thut the
Compuny is hot, or wus not for uny purt of the six months
ended 30th September, 2004, in compliunce with the Code
of Best Pructice us set out in Appendix 14 of the Listiny
Rules.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

There were no purchuses, sules or redemptions by the
Compuny, or uny of its subsidiaries, of the Compuny’s listed
securities during the period.

GENERAL

As ut the dute of this report, the Bourd comprises twelve
directors of which (i) eight ure executive directors, humely
Dr. Chun Kwok Keuny, Churles, Mr. Lau Ko Yuen, Tom, Mr.
Chun Fut Yun, Mr. Wony Wing Hoo, Billy, Ms. Chuu Mei
Wuh, Rosunna, Mr. Cheuny Hon Kit, Mr. Law Man Wah,
Conrud and Mr. Lee Hon Chiu; (ii) one is hon-executive
director, humely Mr. Cheuny Ting Kuu, Vincent; and (i)
three dre independent hon-executive directors, hamely Mr.
Kwok Shiu Keuny, Ernest, Mr. Chun Shu Kin und Dr. Chow
Ming Kuen, Joseph.

On behulf of the Bourd

Dr. Chan Kwok Keung, Charles
Chudirman

Hony Kony, 23rd December, 2004
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