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CONSOLIDATED CASH FLOW STATEMENT #=-S®RFAA={ALFeE

Year ended 30 September 2004

—TENF —TT=F
2004 2003
liFs3 TERT FEL
Notes HK$'000 HK$'000
RexK HERE CASH FLOWS FROM OPERATING
ACTIVITIES
BR 7% A1 i 7 Profit before tax 72,855 38,504
HATIHE (EHAE Adjustments for:
RE KA Finance cost 9 44 7
nE Depreciation 7 12,913 9,962
FEWA Interest income 7 (11,462) (8,324)
ETREZREBWA Dividend income from listed investments 7 (103) -
BERFHFERE Provision for obsolete and slow-moving
inventories 7 5,860 322
MEFE Write off of inventories 7 - 351
REERE/ Provision for/write off of bad and
R R E R doubtful debts 7 559 11
A+ RIEF R Surplus on revaluation of leasehold land
REMFZERAR and buildings and investment properties 7 (420 (505)
HE/MEETEE Net loss/(gain) on disposal/write off
B/ (k@) F8 of fixed assets 7 (24) 646
BESAEIHAES Amortisation of held-to-maturity securities 7 1,110 -
HEBKER < EE Loss on disposal of debt securities 7 385 89
HEFELMIRAEHR 2K Gain on disposal of equity securities 7 (99) (23)
EBEFZRER WA Unrealised gain on debt securities 7 (3.847) (2,696)
BRAZHRZ RER WA Unrealised gain on listed equity securities 7 (636) -
RTBEELE DA Operating profit before working capital
2188 Al changes 77,136 38,444
FEEM Increase in inventories (15,207) (1,867)
ERERER D,/ (3Bm) Decrease/(increase) in accounts
receivable (9,065) 1,732
BNFE RERAM Decrease/(increase) in prepayments,
FEWEEIE/W 2/ (3B) deposits and other receivables (900) 1,885
m,/ (Em) Decrease/(increase) in equity securities (8,940) 1,462
EE\HEEIH/W b Decrease in accounts payable (2,565) (3,569)
EaEREM Increase in accrued liabilities and other
JE 7 BR TB 32 A payables 8,368 510
REER R FIBE M, Increase/(decrease) in an amount
R ) due to a related company (2,364) 1,947
EBELECHS Cash generated from operations 46,463 40,544
2B Interest received 424 272
ERAE Interest paid (20) )
REBOENEERZ Interest element on finance lease rental
MEBK D payments (29) -
BARHIE Taxes paid (3,378) (19,440)

REeXBKeHERNEBER Net cash inflow from operating activities 43,465 21,369
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AE—FERFAA=TALFE CONSOLIDATED CASH FLOW STATEMENT

Year ended 30 September 2004

“EENE —TT=F
2004 2003
liFs3 TER FERL
Notes HK$'000 HK$'000
REXBZRERE CASH FLOWS FROM INVESTING ACTIVITEES
BREKERERRZHME Interest received from debt
investments 10,341 5,588
B R A& B YR 2 iR B Dividend received from equity investments 103 -
BEETEE Purchases of fixed assets (38,213) (7,802)
EEEEZEMNEERIES Prepayments and deposits for fixed assets (9,046) =
HEETEEEMENE Proceeds from disposal of fixed assets 56 60
BEEKES Purchase of debt securities (42,278) (53,737)
EESH IR Proceeds from redemption of debt securities
s 5 upon maturity 14,000 11,908
HEE ETREES Proceeds from disposal of an unlisted
RS 5R equity security 748 -
RIEBA=(EA 2 Increase in unpledged time deposits with
BRI T B UL original maturity more than three months (8,602) (3,359)
BEARTE TR D Decrease in pledged bank deposits - 4,115
REFKZHEREFER Net cash outflow from investing activities (72,891) (43,226)
MERBH2RERE CASH FLOWS FROM FINANCING ACTIVITIES
fic & B& 10 AT 15 508 Proceeds from placement of shares 26(i) 13,780 =
i R AT 15 5008 Proceeds from rights issue - 21,000
BIRERITHRAEHIE Proceeds from exercise of share options  26(ii) 8,692 =
Al Repurchase of shares 26(iii) (1,332) -
M RTER New bank loan 6,000 -
BRRTER Repayment of bank loans (206) (128)
MEBRNERKD Capital element in finance leases (306) -
D B4 AR R (B R SRR Repayment to minority shareholder (17) -
BRKE Dividends paid (3,464) (1,960)
RERH HERAFER Net cash inflow from financing activities 23,147 18,912
RERRESEER NET DECREASE IN CASH AND CASH
B EQUIVALENTS (6,279) (2,945)
FMzHLRBREEEEE  Cash and cash equivalents at beginning of year 35,997 38,942
FRCBRENRFESEMEBEA  CASH AND CASH EQUIVALENTS AT END OF YEAR 29,718 35997
ReRRE%E ANALYSIS OF BALANCES OF CASH AND CASH
HRAEHZDH EQUIVALENTS
Be RBTER Cash and bank balances 21 29,749 34,554
R=TEAANE Time deposits with original maturity
THER less than three months - 1,443
RITEX Bank overdrafts 23 (31) -
29,718 35,997




