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Cox Communications Inc. Cox Enterprises Inc. 26.0% 24.1%
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EfiRH BEAR WERER (EBZm) (%) ol tB  ZtR  AtH
“EFWEL LR Telecom Italia Mobile S.p.A. Telecom Italia S.p.A. $19,450.0 30.2% 8.3% 9.0% 13.7% 20.9%
“EEMEANZH Cox Communications Inc. Cox Enterprises Inc. 8,389.6 37.8% 26.0% 23.6% 24.1% 17.8%
CEFWEZACHEH S SAPSI SAP 436 220%  287%  85%  269%  310%
ZEENEZA-AH Wanadoo France Telecom 48794 29.0% 17.7% 5.1% 23.1% 31.6%
“EEZENH-H Orange France Telecom 12389 137%  190%  209%  205%  217%
CEESELACZR Top Glory International Hidgs COFCO (HK) L. 1907 417% % A% TL% 63.5%
“EETEZJLH Travelocity.com Inc. Sabre Holdings Corp. W12 3009%  458%  42%  B59%  173%
“ERE-E R TD Waterhouse Group Inc. Toronto-Dominion Bank 4006 129%  $B2%  487%  498%  168%
“EZ-BEA-FZH Unigraphics Solutions Inc. Electronic Data Systems Corp. 2085 140%  529%  613%  TAl%  70.6%
“ZE-F-ATHH Westfield America Westfield America Trust 598.0 22.5% 12.5% 13.3% 12.8% 16.7%
SREFENAZA—H Hertz Corp. Ford Motor Co. B0 185%  464%  440%  285%  186%
“REFENRTAA AAPT L. Telecom Corp. of New Zealand 2591 201%  229%  23.0%  243%  237%
“REFENR A BHC Communications Inc. News Corp. Ltd. 877 239%  164%  129%  113%  10.6%
ZEERELA A Phoenix Investment Partners Phoenix Home Life Mutual 430.1 41.0% 45.7% 43.2% 45.4% 66.8%
CEFFEZHCHEA Hartford Life Tnc. Hartford Financial 1350 185%  186%  256%  41%  3.6%

Services Group Inc.

CEFFEZHZH-H Travelers Property Casualty Corp.  Citigroup Inc. 24230 150%  M5%  82%  N2% 251%
“EEREZJHLR Vastar Resources Inc. BP Amoco PLC 15760 180%  162%  297%  48.1%  483%
ZERREZJHIA Howmet International Inc. Alcoa Inc, M3 154%  13S%  132%  130%  147%
— UL ZH-R Boise Cascade Office Products Corp. ~ Boise Cascade Corp. 205.3 18.8% 43.5% 52.2% 53.7% 58.5%
“WUERALH J Ray McDermott SA McDermott International Inc. SI45 37.0% 16.8% 14.2% 14.7% 28.1%
“JUUAEFAZTEA  Citizens Corp. Allmerica Financial Corp. M4 180%  06%  174%  25%  23.6%
THE:  248% 32.9% 334% 347% 32.7%
FRE  211%  23.7% 269% 26.4%  26.4%

BRI : Thomson Financial
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a1t 2.8 2,541 3,404 1.32x
Honamf 1k 49,150.0 1,511 1,682 1.24x
W ARAE T 2.6 1,188 1,842 3.16x
LGH fk 24,800.0 1,081 1,118 1.97x
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P 1.32x
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R®RE D ERENTERZHWREEHLLE

TEEEHLIIM® REEEHLTM @ AEEE
BAEE LEER"
iR BEAF iyl (BEZn) (BEZ7R) #EE  EBITDA  EWA  BEEE  EBITDA  EHA
“EEMETCASHA LREL BEL 1,643 1,632 0.99x 43x 9.3x 209x  B1% 10.8%
SEENEF-AH hAfEALTIEE a4 554 1,848 0.91x 5.0x 5.0x na. 17.5% 46%
“EEWELAZ T KP Chemical Corp Honam Petrochemical Corp 153 696 0.73x 6.1x 25.7x 0.39% 11.9% 0.6%
SEEME=AZFAA Jinghi Company L4 28 na. na. na. 8.0x na. na. 12.5%
CEECEFACEAR O RELH Tl 399 668 n.a. na. 9.0x na. na. n.a.
ZEFEE-AZTH Hyundai Petrochemical LG Chem/ 1,210 1,500 0.88x 4.5x 14.1x 1.71x 19.4% 5.1%
Honam Petrochemical

CEECEFZAZH  Samsung General Chemical  Atofina SA 1,529 2,529 177 na. 9.3 na. na. 11.6%
CEETERATAH  Indian Petrochemicals Reliance Industries 1,171 1,901 1.68x 10.2x 53.4x 2.03x 16.4% 1.9%
7498 1.20 6.5x 17.9x 1.37x 16.3% 6.1%

I 0.91x 5.7x 9.3x 171X 17.0% 4.8%

BRI Thomson Financial FllH7 B #5 i
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RSB TR EME AR LT A M EREM0.90 > SEEEEM LT MADN
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H IR EE A 2.0015 o B T 2EEE S8 1+ 0 A WEBITDART B4 - Frd & 4l (E
£i5 BUTE BLAS BR B 0 W] LU 5SS AR LU IRE > BRAEREIE 2 0  RAIEE S| > 25 5 2] b 5 e {75 3 2
+ @ A A A EBITDAF R £523.1% » #&0] FL 38 5 FF A EBITDA R R 19 o v % 17.0% 1w
o R SEE RS 2+ 8 H WEBITDAM 5 U B A B M -

(v) 2 HEAF 50
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®6: EEMRAIMEANLEETHRCWEBNEZER

BEER
RERT R mE A iy (78 7t)
ABN Amro CERFNAEN] ZAMHA Sell 1.50
e i “EFENE+ANH Sell-3 2.23
— —EFENETHA+HZ=H Underperform 2.10
Tl gR ZERFENENA A+ =H Buy 4.20
o ZEENENA A+ HHA Outperform 3.25
Fiiy # —FFNE+—H+I/\H Reduce-2 2.40
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