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Period from
13/3/2003
(date of
Year ended incorporation)
31/12/2004 to 31/12/2003
HK$'000 HK$'000
RELEFHNRERE Cash flows from operating activities
PR AT & A Profit before taxation 121,228 34,102
FHEE - Adjustments for:
EEEERE Depreciation of fixed assets 92,970 36,339
Bl i Amortisation of goodwill 6,176 1,999
2 EITPN Negative goodwill released to income (7,880) (3,106)
PR EH Amortisation of mining rights 967 267
HAR & B HRA Impairment loss recognised in
BIEEE respect of other investments 33 349
TEfSH S8 Amortisation of prepaid rentals 565 236
M EWA Interest income (975) (843)
B Interest expenses 21,572 10,024
i ha NG+ Share of results of associates 7 3,423
HERBEEERIE Loss on disposal of fixed assets 5,518 825
HE R > Decrease in provisions (682) =
EEESBBAN Operating cash inflow before
REBFETA movements in working capital 239,499 83,615
& GEm) md (Increase) decrease in stocks (19,142) 795
FEULREE SRIEHE AN Increase in retention monies receivable (2,170) (2,016)
FEWE 5 BRFIE N Increase in trade receivables (56,743) (7,068)
oAb e R IR IE I Increase in other receivables (1,761) (21,870)
U EER GG Decrease in amounts due from
FRIE R A fellow subsidiaries - 28,214
JrE Ui Bt 48 N B SRR R Decrease in amounts due from associates - 3,607
J?%THE%EEFM")JD Cr ) Increase (decrease) in trade payables 9,425 (7,102)
H At fE T FRIALE N Increase in other payables 19,801 11,935
FER R RZHB AR Decrease in amounts due to
SRIE R A fellow subsidiaries (26) (41,939)
FES I B A | AR R Decrease in amounts due to
SRIER A minority shareholders of subsidiaries (344) (72)
EDE R NEIE = Decrease in amounts due to associates - (13)
A RIE RS RR S NEE [ Effect of foreign exchange rate changes
gEre on inter-company balances (1,144) 953
REELNES Cash generated from operations 187,395 49,039
BRREBFEH Hong Kong Profits Tax paid (4,360) (5,596)
BB R ZEATER Chinese Mainland Enterprise Income Tax paid (368) =
BAFLE Interest paid (22,099) (10,596)
RETHEEMN Net cash generated from
ReFH operating activities 160,568 32,847
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Period from
13/3/2003
(date of
Year ended incorporation)
31/12/2004 to 31/12/2003
Note HK$'000 HK$'000
RERETBNEESRE Cash flows from investing activities
W BB B~ =) (FOBRETEEA Acquisition of subsidiaries (net of cash
R MReEEWFEH) and cash equivalents acquired) 30 (21,140) 202,700
g )= NG Acquisition of additional interest
HESME R in a subsidiary (14,070) =
B IFE Interest received 975 843
BERTEEE Purchase of fixed assets (200,357) (58,338)
& BT B EMERIE Proceeds from disposal of fixed assets 20,599 245
BEERTEEER LM Increase in deposits on acquisition of fixed assets (66,657) =
EERIRITF RO Decrease in pledged bank deposits 1,032 8,097
REFE (FTA) BEEN Net cash (used in) generated from
HeFE investing activities (279,618) 153,547
REMETBNEESRE Cash flows from financing activities
BT TS 508 Proceeds from issue of shares - 100,000
FIERITER Bank loans raised 402,293 296,746
BERITER Repayments of bank loans (373,544) (162,469)
BEEREMBAR DS Repayments of loans from
R E K minority shareholders of subsidiaries - (62,337)
BEREMEAF] Repayments of advance from a
DB RN minority shareholder of a subsidiary - (4,773)
BERERRHMBAR Repayments of loans from
B fellow subsidiaries - (11,999)
MEARDEREFE Capital contributed by minority shareholders
of subsidiaries 3,810 -
IREEPE A B DR R AR B Dividend paid to minority shareholders
of subsidiaries (2,191) -
FIGHB AR LEAREREFK  Loan from minority shareholders
of subsidiaries raised 12,960 -
ST Y Payment of share issuing expenses - (8,649)
RETEREEN Net cash generated from
HeFE financing activities 43,328 146,519
FR/HENREERRS Net (decrease) increase in cash and cash
SEWHRE (IL) Em equivalents for the year/period (75,722) 332,913
FUREREASEEY Cash and cash equivalents
at beginning of year/period 332,913 -
FR/HENES Cash and cash equivalents at
RESEEY ERS end of year/period, representing
RER1THEER cash and bank balances 257,191 332,913
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