CONSOLIDATED INCOME STATEMENT

mellER

for the year ended 31 December 2004
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Interest income
Interest expense

Net interest income
Other operating income

Operating income
Operating expenses

Operating profit before provisions
and gains

Charge for bad and doubtful debts

Reversal of/(provision for) net
impairment losses on investments
and assets acquired under
lending agreements

Total provisions

Operating profit after provisions

Gains less losses from disposal
of non-trading securities

Profit on disposal of own property

Profit before taxation
Income tax

Profit attributable to shareholders

Dividends declared and proposed

Interim dividend declared during the year
Special dividend declared during the year

Final dividend proposed after
the balance sheet date

Earnings per share (Hong Kong cents)

The notes on pages 48 to 124 form part of these financial statements.
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2004 2003
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HK$'000 HK$'000
F&E T FHET
971,783 947,786
(361,602) (343,872)
610,181 603,914
225,097 201,927
835,278 805,841
(602,039) (488,844)
233,239 316,997
(51,173) (186,713)
46,703 (71,463)
(4,470) (258,176)
228,769 58,821
93,256 90,896
16,324 0
338,349 149,717
(37,961) (11,579)
300,388 138,138
(70,330) (46,886)
0 (304,762)
(128,938) 0
(199,268) (351,648)
25.63 11.78



