at 31 December 2004 (Expressed in Hong Kong dollars)

R-ZTNFE+= A=+—H (RESFHE)

2004 2003
Note $'000 $'000
B = BETT BT
Non-current assets FREEE

Fixed assets BEEBE 12 112,552 152,419
Media assets BREEE 13 114,722 61,313
Goodwill [k 14 29,848 31,543
Non-current prepayments JEMBTERRIA 15 106,343 104,643
Interest in associate Nl F o 17 93,910 83,464
Deferred tax assets EIETIRE 25(b) 7.214 5332
464,589 438,714

Current assets REBEE
Inventories & 18 2,143 2,644
Amount due from ultimate holding company FENER AR IR A RIFRIA 19(a) 4,437 2,232
Accounts receivable FEURBR X 20 54,295 44,318
Other receivables and deposits H i el AR Rz 25,168 23,214
Prepayments TR FRIE 21 15,734 33,168
Current tax recoverable AU Bl A EAR 1A 25(a) 4,607 4,154
Cash and cash equivalents BekReEEY 22 521,455 434,691
Pledged bank deposit EHEARIRITER 24 - 100,000
627,839 644,421

Current liabilities REBEE
Accounts payable FERTBRR 23 14,320 10,757
Other payables and accruals H AR R et B 49,153 61,182
Bank loans RITER 24 138,000 138,000
Current tax payable FEA AR HRR 18 25(a) 639 2,093
202,112 212,032
Net current assets REBEEFE 425,727 432,389
Total assets less current liabilities BERARBEEEELE 890,316 871,103
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2004 2003
Note $'000 $'000
Likss BYETT BEFT
Non-current liabilities FREEE

Deferred tax liabilities BENIRE R 25(b) 14,806 14,186
Other unsecured loan HA SE R ER 26 21,123 21,123
Minority interests DY R RES 27,633 29,208
Net assets EEFE 826,754 806,586

Capital and reserves BEXRf#ES
Share capital [N 28 99,737 99,737
Reserves HEE 29(a) 727,017 706,849
826,754 806,586

Approved and authorised for issue by the Board of Directors on 14 March 2005
KEZGN _TTRF= A TWBEZRAELFTAIEH -

John CHAN Cho Chak FR1iB}Z Winnie J. NG {h%E#g
Chairman EJ& Group Managing Director 5@ 5 F 424118

The notes on pages 60 to 97 form part of these financial statements
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