for the year ended 31 December 2004 (Expressed in Hong Kong dollars)

BE_ZTWFT_A=1+—HILFE (RELHE) 2004 2003
Note $'000 $'000
BT BETT BEFT
Operating activities KEER
Profit/(loss) from ordinary activities before taxation RELRIZR B B #5828 F/ (85H8) 31,409 (32,091)
Adjustments for: THEE
Finance costs B & H 1,348 1,437
Share of profit of associate it NGV (14,039) (6,934)
Interest income FEWA (8,096) (9,479)
Depreciation and amortisation YrE R iy 35,907 26,562
Loss on disposal of fixed assets HEREEEER 82 18
Foreign exchange gain T 5 e 54 92
Operating profit/(loss) before changes in working capital EEESBHANCERR (BR) 46,665 (20,395)
Decrease/lincrease) in prepayments (non-current and current) TR FRIER A/ (8 0) GERE RiE)) 15,734 (12,186)
Decrease/(increase) in inventories FERD/ (€M) 501 (1,058)
Increase in amount due from ultimate holding company FEM AR AR 2 R FRIEIE AN (2,205) (135)
(Increase)/decrease in accounts receivable FEURBR R (38 hn) /iRk (9,977) 48,089
Increase in other receivables and deposits H it FEURBR FX B3R & 18N (1,954) (19,904)
Increase in accounts payable FEATBRFRIE A0 3,563 5,280
(Decrease)/increase in other payables and accruals Hih et BRIX S FE ST B A (Rl ) /380 (12,029) 20,105
Cash generated from operations RELLEENRS 40,298 19,796
Interest received BUYFH & 1,215 1,310
Tax paid [=ANEZ2E
- PRC income tax paid —BAIHPBIATEE (1.679) (2,085)
- Hong Kong Profits Tax paid —BEEREH (4,543) (13,160)
- Hong Kong Profits Tax refund —BREEBTIEH - 7,514
Net cash from operating activities REKETEHNRSTEE 35,291 13,375
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2004 2003
Note $'000 $'000
i3 BYETT BEFT
Investing activities RETE
Payment for purchase of fixed assets BABTEEENK (7,779) (54,615)
Proceeds from disposal of fixed assets & BlE S EFTERIE 13
Payment for advertising display panels under construction EREERTFEMANR (40,057) =
Loan to an associate BE A AT - (18,396)
Interest received BUFH B 5,889 7,800
Net cash used in investing activities REZBFANESFHE (41,947) (65,198)
Financing activities MEEE
Release of pledged bank deposit FRRR BRI TIZ K 100,000 =
Net proceeds from new bank loans FIRITERATS A 138,000 10,000
Repayment of bank loans BRBITERK (138,000) =
Interest paid BEARFLE (1,348) (1,437)
Dividend paid BEARE (19,947)
Dividends paid to minority shareholders BRFLEREHRE (5,232) (11,113)
Net cash generated from/(used in) financing activities R/ (A RMETHNRLSFE 93,420 (22,497)
Net increase/(decrease) in cash and cash equivalents ReRRSEEYFEM CRD) 86,764 (74,320)
Cash and cash equivalents at 1 January R—A—BHNBEERELEEY 434,691 509,011
Cash and cash equivalents at 31 December RT-A=1+—HBHNEESRREEEY 22 521,455 434,691

The notes on pages 60 to 97 form part of these financial statements.
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