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Consolidated Balance Sheet #& &

At 31st December, 2004

2004 2003
—ZEFNME —EE=F
NOTES HK$'000 HK$'000
FffaE FE&T FHIT
Non-current assets FREVEE
Investment properties B 11 9,700 55,700
Property, plant and equipment b E NN 12 2,079,990 2,029,237
Deferred tax assets EETR IR A B 22 15,628 1,568
2,105,318 2,086,505
Current assets REVEE
Inventories T8 14 33,822 27,650
Trade and other receivables JFEE LS B R e L At P L R I 15 76,271 89,918
Tax recoverable AL E TR 818 818
Bank balances and cash BITEFRES 2,039,046 193,691
2,149,957 312,077
Current liabilities G =R
Trade and other payables FERTRR RS HL A 3R 16 521,625 400,712
Tax payable FEBHIIA 40,032 50,853
Amount due to ultimate holding company FERT AR A RIFRIA 17 - 69,099
Amount due to a fellow subsidiary ER— %H%W% GIE/S5 18 - 41,195
Obligations under finance leases FhE M A
— due within one year ——FRNEH 19 72 95
Bank borrowings, secured BEFRITER
— due within one year ——FREH 20 212,930 1,270
774,659 563,224
Net current assets (liabilities) REBEE (BE) FE 1,375,298 (251,147)
Total assets less current liabilities EEHAERABERE 3,480,616 1,835,358
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At 31st December, 2004 R-BENFE+=-A=+—H
2004 2003
—EERNEF —TE=F
NOTES HK$°000 HK$'000
FffaE FE&T FHT
Non-current liabilities FERENEE
Loans from fellow subsidiaries EER N EPNSIEL =6 21 - 2,918,745
Obligations under finance leases FhE M LA
— due after one year ——F1&3H 19 49 121
Bank borrowings, secured BHEFRITEE
— due after one year ——F1&3H 20 1,660,000 19,930
Deferred tax liabilities EERIBAG 22 28,137 12,760
1,688,186 2,951,556
1,792,430 (1,116,198)
Capital and reserves EXK#E
Share capital [N 23 7,470 4,000
Reserves ] 1,784,960 (1,120,198)
1,792,430 (1,116,198)
The financial statements on pages 13 to 52 were approved and authorised for issue FBIR3ER BB HRREEERN _STHAF=A—H
by the Board of Directors on 1st March, 2005 and are signed on its behalf by: BOERBRETE WHTIESRKES:
Lau Luen-hung, Thomas 25805 Cheng Kar-shun, Henry BRSR AT

Managing Director EERRKE Director 5%




