EE

BEEELT  HF485% RARBIZEF  NTABHREEZEZTRAH - REX
RABEKXEETEER  BEONIREXSEL  BEREMEHEBAAERTEFIRED
BETEMYEERELRMARE - HABTE LT RARAAMRTEEASARART
FBRERNZ B LM 2 R®RINRELRMEMRNDBRABESERK - WR—ANANF—
ANBEZEMAERTE YN _ZTTTF_A - HEBZERRRRLIFE -

HEM  RE505% 0 RARRZEER  TABRHREEZEFTRAIBH - REX
RABKXESERE  TREXBERZHEAAZNEIHEERLIEN - RE—N
NEFMARBEREEZA  RPEANET —EEERARBERMBREZ
RiER - EB/BETNLEFRN KELHEES TX KBERERDEEEE - R —
NANEFLA+-BEZENMAESTE YR -T2 —F+—-A - BAEEZEREALA
BXE -

ZFE|IR - RES058 0 RERREEAEMMBFRLE - REREXNRAY SRS
MEARTEARRITRITHRERS  BELEELBULREESERLTEN - TREKX
MABFinafricaB (i G MBELTEM - BN _FTZTFNABEREE - B —
NN\RAFZE-ANNFEBRFERERTT  SRBOSBTEDTRIAKLE - B#R=
TE—FRA+HEZEMAEEZS -

=
=
)54
=
=3
=
4
N
g

—EENEER @



=
ES
)54
=
=3
=
i
A
=i

B BF495  REEREEZ A  REREREBKAILAEREAAAE
ER HERRAIXRERAFAESRK HEREMNAZERARAFRES
R -BARNEGEAZ2INEEETYARICEM - FEIXBRDIHABERE -
PEREEE=gNE  HARSEARSEHHALE BuREEAXYE - 1
EREOTIXRARARF —BAEESHE #R_TTNF A+ HLAEZ
EMAZEES o

B T4 STEBREEAY  RECEMREFALE - REXNIERE
ETRRBR  RTPESAIRMN  ER-AN=ZFNAHXEREER  SEKATITE
BERARBREE  FBRREEBOXMAIAKEE  STERHELEE  EEXE
2 REERE EAEERS  CXEBERIAS T HALELR KR _TT—F
NAZTHEZIWMAEZESRE -

F— BESH - RARAZEFRKE RN _TTMFECNBCEE DMNKES
FEME - WEENEEE SRR RBRE (Wharton) 28t - BEIEHERBEL
BAUBEASBEIEERTERS -EERELETLONGF  ERREFIHFRS BEE
BRE REBRTEXRY - > EETETERXEBRHETE - —ANANFE -
CELEEBEFERETRATDNITAAR - BXB28  TREXNULEREESR
BEMABEEERS  TEREF2ESBATFERIUERTEREANER - ZAEFB
MERAEERFREEHELE - FR _TT—F+ A - HEZEINAES

‘@o
B

EFEREKRERAF



MAR - BESSE  RAARIZERRRKE - RNt —FNABEREE
REERAKGELRN - ERNBEREE=1THFH  2REHEK - BTN
TEFLARAGDRBEREHGEGRARZES - R —NANANFLALBEZ
EMAEEE -

RFA - RF425% AHAPREEXBHESELE - FR-AN_FEEXRGTE
EMBETAS MMEETERESERSBTIEHEESERBLEN IR -ANEEN
J\NF LT B AT A8 M Delft, IHEFFFTBRE(E « R — W N\ENFEMAREREE - 7%
BEX - ENERE  RBEE BEUBNXGAHATEHAZERLR - BN —AN
NFE-ANBEZEINMAZESE -

BRe RFE73K REERTREERBARAF  hHREBASRBRAERA
Al HTHEEEARARESRK BAEXARARBESRK  FREEREAR
RAR FREEEFFARLAEFER  aMEN (FE)ARQFEFE - REIRTT
BEDITHRKE  BRERTEESTEAKLE  PERTEREERAEME - K
R—NANZFNARNBEZENMAEES -

=
=
)54
=
=3
=
4
N
g

—EENFEFR



=
=
)54
=
=3
=
i
N
g

HER BF505 REBAEZMEABEA  URETEREMITZHEELEA
15 I 7 B T B R BT A = VR e BB 4 2 ) S5 R RO IS IR = A B R A 0 R R
MNEFFRHEABERFRABEEE - R—NAARAFE-NANNFHE  REBE
BREZERRE LHFEZEECELE - TRTEBDEMZERREA - HRR—ANZFR
ARNBEZENAEZESZS -

FRE BT AWNXEEN  MRAFEZMTEMEMEPEZERIZA @ K
NBREZRETRABZIEATES  BERYERERAARBHEREGRAF « &
RZFEZ-—F XA tTHEZENMAEZEEZS -

FER RF49% CREEABMETLARABEE  HEnlREEBHTE
BREMESMBEIFBACEGMBAARA - REERBAKRBERSR @ 7
EHEELEM  YARBIEBAHFFEAMNAERBLGHNASEREE
RIMERES LNEDASARENER IHERBELTEMN - TRERTMEXFR
RAINETEBREEERAR (MERRZBNERBEBAERXZAARAE L)
BAFRATES - BNREEHBABSHE NEBIMAERAIER  ANTA
EENXARREERRENTERITHREBRTMELAZEEGKE - RR_-F
ENF+ANAEZEMAZESZS -

EFEREKRERAF



SEEEAER

EER HF45m 0 RARAEEKE  FREBHREIABRAREFEHNTE - &
RASBEETERBEAREY REBABEZNKREREIEMMREERTEA
LEAR TEELREXBABEREAFTLBEREAERKRNERARLER
B REXREERESENR  YEXNBANEZBEANZ  BTIHEREBEL -

BEEN  BRTRFS3R ARRBERERAFRIELE  aEME  £_FTX
FMABEER - 2 EERSERERZRERTREBRTRE EHER
Societe Generale, Deutsche Morgan Grenfell, Samuel Montague 2 Bear Stearns
Asia% - I BT DR AT RAFERDMNEXRERYBEHEALBERY - AR
FIREAEEEEREAELENM -

BIEH  BHF405 0 —_TTENFNMARRE > BARBEAKLE - REXRNEHE
HBEAE EIREEBRLIRV - AEZFEROTE WARTEEENEER
o MAKRRR A BEFRIIEADBEESRNDBERABDEFIALE  RYIMm
ROREEXBRNBARAFNESTREFRALE  HEBRYASEERARES &
FLEHNTE BAAXBEMAETEHEEE  TEXBEGHBENREEXENTIE
T RAImEREGHEIER -

=
=
)54
=
=3
=
4
N
g

—EENEER @



