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CONSOLIDATED INCOME STATEMENT
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for the year ended 31 December 2004
BE_TTOEAS A = — G FF

(Expressed in Hong Kong dollars)
(LBM31R)

Note
liogza 2004 2003
(Restated)
(&=270))
$°000 $’000
Fr Fir
Turnover = 3 7,345,181 4,329,955
Other revenue H b gz
Investment income and net gain FTEWAREERFRE 4(a) 492,565 419,136
Other net income H U A E B 4(b) 1,484 5,169
494,049 424,305
Operating expenses KEBR
Reinsurance premiums BRIERE (218,219) (215,747)
Policyholders’ benefits REFEE AT = 5 (1,006,929) (813,455)
Net commission expenses e F5E (651,814) (448,740)
Administrative and other expenses T R H A 2 (679,624) (416,615)
Goodwill amortisation [EES3 (27,767) (27,767)
(2,584,353) (1,922,324)
Change in insurance reserves REETEESEL (5,376,422) (2,669,444)
(Loss)/profit from operations K (5B uR (121,545) 162,492
Share of losses less profits JE {5 Bt 4 A ) 15 18 R )
of associates (35,106) (60,374)
Finance costs B & A 6(a) (84,414) (19,838)
(Loss)/profit from ordinary activities BRBIAT B B EK (B518) aF
before taxation 6 (241,065) 82,280
Income tax credit/(charge) REESR,  (ZH) 9(a) 51,811 (23,319)
(Loss)/profit from ordinary activities  BR¥i% B E %% (&18) %R
after taxation (189,254) 58,961
Minority interests DHRR R S 166,319 81,792
(Loss)/profit attributable IRREAE (B518) TaFl
to shareholders 10 (22,935) 140,753
Dividends attributable to the year: AEERERE : 11
Interim dividend declared during FERNEEMFHRKE
the year - 15,935
Final dividend proposed after FhEZEIR AR E
the balance sheet date - 15,977
- 31,912
cents cents
1 il
(Loss)/earnings per share 2K (BR) &F 12
Basic EHA (1.7) 10.6
Diluted b5 (1.7) 10.5

The notes on pages 70 to 124 form part of these financial statements. Z570E 124 8 K BRIB [ i B A ISR E N —ZH -
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