FEaRER

Consolidated Cash Flow Statement
HE-_ZZNF+_A=+—HBIEFE

For the year ended 31st December, 2004

—EENE T =F
2004 2003
BT T BT T
HK$'000 HK$'000
REXK OPERATING ACTIVITIES
=il Profit from operations 42,911 102,687
BATIEEELAE - Adjustments for:
& R Depreciation and amortisation 20,130 19,666
HERMEE - BE Loss on disposal and write-off of property,
B SE plant and equipment 412 473
RIEZRAEMRE Allowance for bad and doubtful debts 11,877 7,109
FEUA Interest income (543) (1,692)
RRABREESEHAI OPERATING CASH INFLOW BEFORE
BEEBRSHRA MOVEMENTS IN WORKING CAPITAL 74,787 128,243
FEWERD Decrease in properties held for sale 238 3,487
FE 2N Increase in inventories (3,677) (3,209)
B REMBEUEIE « 4  Decrease (increase) in trade and other receivables,
RIERFRIER D (3800) deposits and prepayments 27 (31,707) v-
A EES =N Increase in amounts due —
FRIAE HN from fellow subsidiaries (3,381) - 41
B 5 &AM B FRIE Decrease (increase) in trade
Riz&R > (8m) and other payables and deposits (7,754) 19,702
FERT S ARAERR A A Decrease in amount due
FIE R to ultimate holding company (562) (5,373)
N —FEE AR Increase in amount due
FRIBE AN to a related company 39 77
REEXBIEAZR® Cash generated from operations 59,717 111,220
B2 FIEH Income tax paid (14,032) (6,835)
REXBMELE NET CASH GENERATED
ZHREFEE FROM OPERATING ACTIVITIES 45,685 104,385 %
5
REED INVESTING ACTIVITIES g
B U F B Interest received 543 1,692 g
HEME - BEREZE Proceeds from disposal of property, Z
Fr 8 58 plant and equipment - 1,292 o
BEWE BERH&E Purchase of property, plant and equipment (174,411) (6,971) g
EEERK Loan repaid - 11,651 £
AN W EEITFER Increase in pledged bank deposits (10) (807) §
2
REED (ER) EEX2 NET CASH (USED IN) GENERATED <
HERE FROM INVESTING ACTIVITIES (173,878) 6,857 %
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Consolidated Cash Flow Statement (Continued)
HE-_ZZWF+_A=1T—HILEHFE
For the year ended 31st December, 2004

—EENFE ZTE=F
2004 2003
BT T BT
HK$’000 HK$'000
& FINANCING
ERHE Interest paid (6,857) (7,006)
ETARE Dividends paid (29,176) (21,882)
SR —DERERE Dividends paid to a minority shareholder (23,590) (19,234)
i (HE) SBITEFCEE  Net addition (repayment) in bank loans 136,159 (44,488)
B8 gh & M #y A E Repayment of obligations under finance leases (7) (7)
JE A — D B% SR FRIE 1 N Increase (decrease) in amount due to
0:) a minority shareholder 5,106 (6,671)
LR TE Capital contributed by minority shareholders 4,332 =
MEELE (FA) BLFHE  NET CASH GENERATED FROM (USED IN) FINANCING 85,967 (99,288)
ReRERAES (DECREASE) INCREASE IN CASH AND
|E (R2) & CASH EQUIVALENTS (42,226) 11,954
FUORER CASH AND CASH EQUIVALENTS
EEBELEB AT BEGINNING OF THE YEAR 99,262 87,308
ME BB AN R Translation surplus from translation of financial
ERB 2 IE N A statements of operations outside Hong Kong (2) =
FRESRER CASH AND CASH EQUIVALENTS AT
HELER END OF THE YEAR 57,034 99,262
ReREFESLER ANALYSIS OF THE BALANCES OF CASH
BERDM AND CASH EQUIVALENTS
RTEFNRS Bank balances and cash 62,051 99,483
RITEX Bank overdrafts (5,017) (221)
57,034 99,262




