CONSOLIDATED CASH FLOW STATEMENT

mERTRER

for the year ended 31 December 2004
BE_ZENF+-A=+t—-HILEE

2004 2003
—2EME -

Note HK$'000 HK$'000 HK$'000 HK$'000

Mt TER TERL TAT TAT

Operating activities 2EEY
Profit before taxation B AR A 338,349 149,717
Adjustments for non-cash items: FREEA AR
Provision for advance to an associated company A—-HEHE AR ER G 2,216 0
Exchange difference in translation of advance BEERT-HBEARL
to an associated company EHEZ 83 0
Depreciation ik 60,190 54,919
Gain on disposal of fixed assets HERTEE W& (16,181) 0
Charge for bad and doubtful debts ZERREERS AR 51,173 186,713
Advances written off net of recoveries MK E % EF MR (36,602) (185,152)
(Reversal of)/provisions for net impairment RERBEEARGHME
- losses on investments and assets EEREBEFE
i acquired under lending agreements Z(BE) /B (46,703) 71,463
il e o
o 352,525 277,660
(2% (Increase)/decrease in operating assets: BEEEZ(EM) /BY
.',:_‘ Shortterm funds with original maturity of BHER (RR=1EA
B over three months SsEL ) (4,854,947) 772,406
ﬂﬁ Placements maturing between one and —ET-[@AYEZ
o twelve months with original maturity of AT (RR={EA
S over three months SA E35) (5,347,299) 176,672
g Trade bills and certificates of deposit EASRRERE (132,135) (100,547 )
s Advances to customers XFER (2,450,429) (606,561)
El Accrued interest and other accounts FEstH B REMIRE 449,879 (280,773)
= Trading securities HEEERSES (28,293) (91,302)
- Non-rading securities FRIEEERRES 4,989,531 (8,818,136)
8 _ R et
-§ (7,373,693) (8,948,241)
= Increase/(decrease) in operating liabilities: BEAEZEN/ (BD)
Deposits and balances of banks and RIOAEREM
other financial institutions SREBEFARER (269,727) 145,066
Deposits from customers XPER 1,289,311 6,725,612
Certificates of deposit B (BE) /%7
(redeemed)/issued BORRE (283,735) 841,153
Short position in Exchange Fund Bills/Notes NEESZER/FEZ
ySEh g 3,350,917 (2,517,363)
Other accounts and liabilities AftiRE RER (45,761) 360,090
4,041,005 5,554,558
Net cash used in operations BEVEEYHTE (2,980,163) (3,116,023)
Hong Kong Profits Tax paid EREENGHR (18,871) (8,050)
Hong Kong Profits Tax refunded BREABFEH 0 1,972

Net cash used in operating activities BERHREYHEE (2,999,034) (3,122,101)



CONSOLIDATED CASH FLOW STATEMENT
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for the year ended 31 December 2004
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Investing activities
Payments for purchase of fixed assets
Net proceeds from disposal of fixed assets
Repayment from investment in an
associated company

Net cash used in investing activities

Financing activities
Dividends paid
Deposits from fellow subsidiaries

Net cash generated from/(used in)

financing activities

Net increase/(decrease) in cash
and cash equivalents

Cash and cash equivalents
at 1 January

Cash and cash equivalents
at 31 December

Cashflows from operating activities include:

Interest received BUF B
Interest paid BRFE
Dividends received Bt =

REED
HEETRERRREFE

RER-ABELFAZER

REEDZASXHFE

MEEH
BEiR%
EESH)-PNPAEE

MERAZRASWN/ (XH)
FE

ReRERAREAL
#m/ (Ao B8

R-A-AzH%
RERBEZER

Rt=B=t-HZ%%E
RERBELER

EERBZRERDAE !

The notes on pages 66 to 142 form part of these financial statements.
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2004 2003
gEns 3=
Note HK$'000 HK$'000 HK$'000 HK$'000
Wi TRR TR TER  TER
(52,176) (22,811)
9,996 0
0 927
(42,180) (21,884)
(375,092) (140,659)
3,893,277 0
3,518,185 (140,659)
476,971 (3,284,644)
8,709,357 11,994,001
36 9,186,328 8,709,357
2004 2003
—gEmg —F%=
HK$'000 HK$'000
T T
915,426 916,916
(324,470) (338,093)
12,432 4,630
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