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2004 2003
—EENE —TT=F
Note HK$ HK$
[t &% BT BT
TURNOVER
EER 2
INTEREST INCOME FROM NON-TRADING DEBT SECURITIES
FEBEBBIFZFBRKA 16,230,206 —
AMORTISATION OF HELD-TO-MATURITY SECURITIES
REINHBEZHFHF 2 #E 6,096,388 =
INTEREST INCOME FROM DEBT SECURITIES
BEEESH 2 F BEWRA 550,940 3,697,106
BANK INTEREST INCOME
HITH B WA 3,811,189 3,592,553
DIVIDEND INCOME
fi% 2 WA 904,550 389,924
27,593,273 7,679,583
SUNDRY INCOME
HETE A
LOAN INTEREST INCOME
B3 A B A 1,010,139 1,036,442
NET EXCHANGE LOSS
JE R BIE s (281,437) (4,391,351)
OTHER SUNDRY INCOME
H fth FEIE WA 10,989,276 2,469,638
____________________________ 11,717,978  (885,271)
____________________________ 39,311,251 6,794,312
EXPENSES
#H
INCENTIVE FEE EXPENSES
REBH 25 - 23,463,680
MANAGEMENT FEE EXPENSES
EEBA 25 10,214,078 9,236,394
OTHER OPERATING EXPENSES
Hibh & B R 5,491,965 5,121,372
15,706,043 37,821,446

23,605,208 (31,027,134)
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For the year ended 31st December,

INVESTMENTS

LIMITED

Consolidated Profit and Loss Account

2004

2004 2003
—EEME —ET=4F

Note HKS$ HK$
ioka B BT

PROFIT ON DISPOSAL OF NON-TRADING DEBT SECURITIES

HEFEEERES KA 3,018,756 -

(LOSS)/PROFIT ON DISPOSAL OF INVESTMENT SECURITIES

HERER %2 (FE), %A (11,824,132) 108,586,564

(LOSS)/PROFIT ON DISPOSAL OF DEBT SECURITIES

HEBKES 2 (5B, %A (2,757,525) 25,728,444

BAD DEBT (PROVISION)/RECOVERY

B (EE) k@ (4,393,451) 19,815,374

LOSS ON DEEMED DISPOSAL OF HELD-TO-MATURITY SECURITIES

WEELERZIBNAZRE2ER (1,893,848) -

UNREALIZED PROFITS ON DEBT SECURITIES

BEBEFHFZARBRER 2,808,000 10,555,783

PROFIT ON DISPOSAL OF OTHER INVESTMENTS

HEHMRE ZHF - 2,421,240

IMPAIRMENT OF INVESTMENT SECURITIES

REZL 8 - (582,062)

OPERATING PROFIT

A 3 8,563,008 135,498,209

FINANCE COSTS

B 3% AN 9 (2,305,706) (888,038)

SHARE OF PROFITS LESS LOSSES OF ASSOCIATED COMPANIES

b B e D R FRE B 36,318,688 3,992,343

PROFIT BEFORE TAXATION

B Bt Al % A 42,575,990 138,602,514
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2004 2003
—ETINF —EE=F
Note HK$ HKS$
it & BT BT
TAXATION
A 5
COMPANY & SUBSIDIARIES
AAE R E A A (2,613,812) 4,781,725
ASSOCIATED COMPANIES
/N (584,276) 16,961
PROFIT ATTRIBUTABLE TO SHAREHOLDERS
R IEAR ST 6, 20 39,377,902 143,401,200

BASIC EARNINGS PER SHARE
BREXRER 8 2.33 cents 1l 8.48 cents 1l




