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Consolidated Cash Flow Statement

For the year ended 31st December, 2004

2004 2003
—EENE —EE=F
Note HK$ HKS$
Bt it E T BT
NET CASH OUTFLOW GENERATED FROM OPERATIONS
REFFEE IS RE FE 22 (8,852,301) (63,922,299)
Interest received from debt securities
B ESEH 2 E 7,271,953 644,134
Interest received from non-trading debt securities
BWIEEGEKES ZHE 12,020,313 =
Bank interest received
B Uk 85 17 F B 3,793,489 3,915,254
Dividend received
B A% B 904,550 389,924
Loan interest received
B E A A 1,185,481 955,347
Loan interest paid
B ERAE (2,509,286) (676,309)
Hong Kong profits tax (paid)/refund
(B REESFSH (2,604,881) 4,790,172
NET CASH INFLOW/(OUTFLOW) FROM OPERATING ACTIVITIES
BEEEZHERA (Fid) B8 11,209,318 (53,903,777)
INVESTING ACTIVITIES
REXEK
Purchase of debt securities
BABKES (140,000,000) (80,561,836)
Sale/redemption/conversion of debt securities
HE /R AR ERE S 96,452,409 43,922,667
Purchase of non-trading debt securities
BAFEEEHEF (246,768,860) =
Sale/redemption of non-trading debt securities
& REE JEE B ESEF 80,109,355 -
Purchase of investment securities
BAREES (48,305,715) (34,619,040)
Sale of investment securities
HERERS 15,812,066 216,201,015
Sale of other investment
HEEMIRE - 9,637,440
Investments in jointly controlled entities
RERZEEEERRIZKRE (51,232,404) (9,748,477)
Decrease in amount due from associated companies
& T Bt & A 7] FRIE 20 A 3,600,000 1,000,000
Decrease/(increase) in pledged bank fixed deposit
TEEMERTT E B TER Z W D (&) 176,970,921  (296,643,032)
NET CASH OUTFLOW FROM INVESTING ACTIVITIES
REXBzRER L FHE (113,362,228)  (150,811,263)

NET CASH OUTFLOW BEFORE FINANCING ACTIVITIES
MEXBAZREREFE
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2004 2003
—EENE —EE=F
Note HK$ HKS$
Bt it B BT
FINANCING ACTIVITIES
-
(Repayment to)/loan from a financial institution
B HE B0 BR (25,892,465) 72,163,139
Amount due from a minority shareholder
DHRER 2 KK - (1,531)
Dividends paid
2R AR B - (33,823,440)
NET CASH (OUTFLOW)/INFLOW FROM FINANCING ACTIVITIES
BMEXE 2RSS (RHE) AANFHE (25,892,465) 38,338,168
DECREASE IN CASH AND CASH EQUIVALENTS
ReRESEEYZRHD (128,045,375)  (166,376,872)
CASH AND CASH EQUIVALENTS AS AT 1ST JANUARY
R—A—HBHZEERELEEY 136,042,004 302,418,876
CASH AND CASH EQUIVALENTS AS AT 31ST DECEMBER
R+-A=+—H2ZEE2RELEEY 7,996,629 136,042,004
ANALYSIS OF THE BALANCES OF CASH
AND CASH EQUIVALENTS
ReRESEEYERZD M
Non-pledged fixed deposits at banks with original maturity
less than three months
REFEBMB DR =@ R 2 FEERRITEHFR 4,906,097 134,580,025
Bank balances and cash
WITHEAR KRR 3,090,532 1,461,979
7,996,629 136,042,004




