Contents Elr

Chairman’s Statement 2 FEHE

Management Discussion and Analysis ERE® RO
2004 Financial Highlights 9 —TENFHBHE
Financial Review 10 B 75 Bl R
Five-year Financial Summary 18 hEPBRE
Review of Operations 19 & & [0 B

Profiles of Directors and Senior Management 23 EERaAERABEN

Statutory Reports and Financial Statements EERERMBRSE
Directors’ Report 32 EEenEE
Auditors’ Report 68 ZEEMEEE
Consolidated Income Statement 70 Fae W aE R
Consolidated Balance Sheet 71 mEBEERER
Balance Sheet 72 EEARX
Consolidated Statement of Changes in Equity 73 HAaEm#EPER
Consolidated Cash Flow Statement 74 mEREeRER
Notes to the Financial Statements 75 M S A

Particulars of Major Interests in Properties 136 FEMERRFE

Corporate Governance 139 hEER

Corporate Information 147 NSIE-¥

VISION CENTURY CORPORATION LIMITED BT &£ BB PR 2 & | Annual Report 2004 — Z 2 1 4 4 3



