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BALANCE SHEETS
At 31 December 2004

Annual Report 2004 CASIL Telecommunications Holdings Limited

THE GROUP THE COMPANY

2004 2003 2004 2003

NOTES HK$’000 HK$’000 HK$’000 HK$’000

Non-current assets
Property, plant and

equipment 12 47,202 48,592 1,800 671
Intangible assets 13 40,666 44,157 — —
Interests in subsidiaries 14 — — 82,433 74,601
Interests in associates 15 1,269 42,838 — —

89,137 135,587 84,233 75,272

Current assets
Inventories 16 70,523 65,312 — —
Debtors and prepayments 17 124,170 65,714 718 1,067
Amounts due from related

companies 18 15,291 15,291 41 41
Amounts due from subsidiaries — — 112,126 84,912
Amount due from an associate 19 19,122 — — —
Taxation recoverable 210 210 — —
Pledged bank deposits 32 1,264 5,959 — —
Bank balances and cash 37,616 28,959 5,176 4,002

268,196 181,445 118,061 90,022

Current liabilities
Creditors and accrued

charges 20 68,312 63,535 6,390 4,837
Amounts due to related

companies 18 3,743 3,743 551 551
Amounts due to subsidiaries — — 1,561 6,694
Amount due to immediate

holding company of a
shareholder 21 906 915 7,096 7,105

Amount due to an associate 19 870 2,690 — —
Taxation payable 296 299 — —
Borrowings due within

one year 22 39,358 43,044 20,945 20,945

113,485 114,226 36,543 40,132

Net current assets 154,711 67,219 81,518 49,890

243,848 202,806 165,751 125,162
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THE GROUP THE COMPANY

2004 2003 2004 2003

NOTES HK$’000 HK$’000 HK$’000 HK$’000

Capital and reserves
Share capital 24 101,714 91,714 101,714 91,714
Reserves 26 78,832 43,411 64,037 33,448

180,546 135,125 165,751 125,162

Minority interests 796 7,969 — —

Non-current liabilities
Borrowings due after one year 22 59,831 58,284 — —
Deferred taxation 27 2,675 1,428 — —

62,506 59,712 — —

243,848 202,806 165,751 125,162

26 78 The financial statements on pages 26 to 78 were approved and

authorised for issue by the Board of Directors on 30 March 2005 and

are signed on its behalf by:

WANG XIAODONG HAN JIANG

DIRECTOR DIRECTOR


