CONSOLIDATED BALANCE SHEET

2004 2003
“EEWE ZRE=EE
Note HKS$’000 HK$’000
i T # 7 F#oc
Non-current assets
Ik B
Property, plant and equipment
Wk~ B KR 11 21,735 3,609
Investment
% 629 629
Deferred tax assets
A JE oL T 19 963 963
23,327 5,201
Current assets
i B &
Property held for sale
Frf e g8 ek = 13,890
Inventories
Py 13 174,636 143,433
Trade receivables
JRE Wi £ 3K 14 114,655 99,184
Deposits, prepayments and other receivables
A~ BT RO B At E WOk 16,985 10,009
Trading securities
B W 15 2,253 1,878
Tax recoverable
A W [ A T 316 375
Bank balances and cash
B|ATHE R R BL& 66,538 51,332
375,383 320,101
Current liabilities
B AR
Trade payables
JE £ £5 5k 16 6,655 4,243
Other payables and accrued charges
At JRE Ak sk Y B M it # 58,137 43,895
Taxation payable
JRE A 5t I 4,926 2,681
Trust receipt loans
15 WE WO Bk 25 63,723 49,117
Secured bank loan
A AT SRAT Bk 26 1,333 4,290
134,774 104,226
Net current assets
B & A 240,609 215,875
Total assets less current liabilities
B A D B AL AR 263,936 221,076




CONSOLIDATED BALANCE SHEET
RS L ERE:

as at 31st December 2004 ¢

2004 2003
g 2 9K ERRER
Note HK$’000 HK$’000
it F# F#
Non-current liabilities
FE I B) £
Secured bank loan
A R SRAT 5K 26 1,667 -
Deferred tax liabilities
A JE Al T £ A% 19 45 -
1,712 -
Net assets
¥ A HE 262,224 221,076
Financed by:
e R
Share capital
&N 17 24,185 24,185
Reserves
ik # 18 230,783 189,635
Proposed dividend
IR B B 7 7,256 7,256
Shareholders’ funds
JBe B 4 262,224 221,076
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