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For the year ended 31 December 2004 39

—ZENEF —EE=F

2004 2003

FAT FAT

HK$'000 HK$'000
KETEE Operating activities

B B AT A Profit before taxation 139,048 76,285
FHEIEER Adjustments for:

MEZH Interest expenses 2,117 97

MEKA Interest income (2,049) (3,414)

ME - BEREKHEZ Amortisation and depreciation on property,

B RITE plant and equipment 50,726 35,929

M - BB R&REA KR Loss on written off of property, plant and

fER TRz MsHE R equipment and construction-in-progress - 94

BREWME  WENEH (Gain)/loss on disposal of property,

z (=) /i plant and equipment (96) 42

7 2 5 Amortisation of goodwill 6,577 =

FEEE Provision for inventories 184 30

& M Written off of inventories - 56

£ o RIEEER Written back of provision for bad and

B doubtful debts (477) =

RIBIRE A Provision for bad and doubtful debts - 160
HEESEBHIMN Operating cash flows before movements

KRERERE in working capital 196,030 109,279
fFE M Increase in inventories (19,139) (17,354)
JE IR BR 3k Ko E 4 JEURZR3E N Increase in accounts and other receivables (35,439) (11,631)
TENFIE - e hHEMEE  Decrease/(increase) in prepayments,

BERL () deposits and other current assets 418 (2,460)
JiE Uiz B B 1 B 3R I8 Decrease/(increase) in amount due

B, (38 n) from a related company 46 (46)
FEEERIE I, G d) Increase/(decrease) in accounts payable 11,403 (8,120)
RIRERARBEENFEH Increase in accruals and other payables,

B A H M FE 5 RIS A0 including PRC VAT payable 537 4,745
FESTEE = FRIEE Increase in amounts due to directors 1,631 4,299
JIE 1<F 8 Bk X &) SRR R Decrease in amounts due to related companies (2,673) (59)
B EMEH Enterprise Income Tax paid (16,364) (6,116)
KEFHMENREFH Net cash generated from operating activities 136,450 72,537
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2004 2003
FAT FTAT
HK$'000 HK$'000
REED Investing activities
BEWE BWELRKRE Purchase of property, plant and equipment and
NRERTIEX N expenditure on construction-in-progress (126,063) (74,747)
BEME BELRXE Decrease/(increase) in prepayment and
A REZETER deposits paid for purchase of property,
ERREkES plant and equipment and
L (i) construction-in-progress 28,484 (71,616)
BREWME  BENIKE Proceeds from disposal of property,
NRERTR plant and equipment and
P53 construction-in-progress 170 =
[REAEEECE /Sl Increase in pledged deposits (1,418) -
B4 F B Interest received 2,049 3,414
W REMT B A R ATE M Net cash inflow from acquisition
BeF8 (HiF28) of subsidiaries (Note 28) 3,405 =
RETBFERAMNIR S FHE Net cash used in investing activities (93,373) (142,949)
BMEEH Financing activities
FIGIRITE K Newly raised bank loan 47,170 =
EERITER Repayment of bank loan (94,340) -
SRR Dividends paid (19,739) (8,144)
[ERNPAUPSS Interest paid (2,117) (97)
BATIRAE Share issue expenses (1,313) -
MEETBERANR S FE Net cash used in financing activities (70,339) (8,241)
RBe B2 FEIHEE ML FEE Net decrease in cash and cash equivalents (27,262) (78,653)
FOHReAALEFEEE Cash and cash equivalents at beginning
of the year 254,262 332,915
FRBEE LR ECEEEE Analysis of the balances of cash and
mED cash equivalents at end of the year
Re MIBITET Cash and bank balances 227,000 254,262
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