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34 �� !"#$%   2004���

�� !"#$%&'()*+,,-./+01/234.567.89:;<=>?8@A

�� !
�� !"#$%&'� ()*+,-./01/2345

�� !"#$%&'#$(� )*+,-./*01!23 40�� 41��

�� !"#$
�� !"#$$%&'#()'*+,&-./0123 46�� !"#$%&

�� !"#$%&'()$*+$ 4.50�� !" 60,554,000�� 

�� !"#$%&&'()*+,-./01.23401567809:0 12.50�� 

���169,038,000�� 

�� !"#$%
�� !"#$%&'(�)*+,-. 123,232,000�� !"#$%&'() 46,591,000��

�� !"#$%&'()*+,)- 57,591,000�� !"#$%&'()*+,-./0

����� !"#$�%&'()*+�,-./0123456789: 14��



35�� !"#$%   2004���

��
��  !"#$�%&'()*+,-./01/234567)*+,8��� !"# 

�� !"# 240,000,000�� !"#$%&'(%)*0.20�� !"#$%"#&'()

�� ��� !"#$%& 0.10�� !"#$#%&'#()#*+,-./01223456

�� !"#�$!%&'

�� !"�#$%&'()*+,-./0123415.67 0.20�� !" 2,995,000��

�� ! 0.10�� !" 21,341,000�� !"#$%&' 141,261,000�� !"#$%&'

����� !"# $%&'(

�� !"#$%&� '�()*+,-./01234#$�� 56789:

��
�� !"#$%&'(!)*+,-./!01234

�� !"#$

Horst Julius Pudwill �� �� !"#$

�� !" �� !"#$

�� !"

�� !"

�� !"#

�� !" �� !!"#$%&'()*+,-./0123

�� !"# �� !!"#$ %&$'()*+,-./012

�� !"#$%

Joel Arthur Schleicher ��

Christopher Patrick Langley ��

Manfred Kuhlmann�� �� !!"#$%&'()*+,

�� !"#!"$%&'()*+,-./01Horst Julius Pudwill�� !"#�� 

Christopher Patrick Langley �� Manfred Kuhlmann�� !"#$%&'()*+,-./012

�� !"#$��

�� !"#$%&'()*+,-./012345678,9�:%;0<=>?@A

����� !"#$%&'()*#+,-./



�� !"#
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�� !"#$%�� !"&'(
�� !"#$%�� !"&'()*+,-.&-./0123456789:;<=>?

�� 

�� !"#$%&'()*+
��  !"#�$%#&'()*+,-./0123+,-./01456XV�� 7�8�� 

�� !"# !"$%&'()*+,-./ !"0123456789:;<='>?@

�� XV�� !"#$%!"&'() (*&+,-./01)2&3456789:;<=

�� !"#$%&'()*+,-./01234+56789352�� !"#$%&'()

�� !"#$%&'()*+,-.()/01$23456789:"%&;<=>45?

�� !"#$%&'()*+,-.

�� ! �� !

�� !" �� !" �� �� 

�� �� !" �� !" �� ! �� 

�� �� ! �� !"(1) �� ! (1) �� ! �� !"

Horst Julius Pudwill �� �� !" 76,554,000 26,688,000 326,661,794 24.16%

�� ! 760,000 – –

�� !"# 222,659,794(2) – –

�� !" �� !" 113,541,948 13,824,000 164,576,978 12.17%

�� ! 136,000 – –

�� !"# 37,075,030(3) – –

�� !" �� !" 2,319,000 2,000,000 4,319,000 0.32%

�� !" �� !" 500,000 3,000,000 3,500,000 0.26%

�� !"# �� !" 1,300,000 300,000 1,600,000 0.12%

�� !" �� !" 1,920,000 800,000 2,720,000 0.20%

Joel Arthur Schleicher �� �� !" 200,000 500,000 700,000 0.05%

Christopher Patrick Langley �� �� !" 400,000 300,000 700,000 0.05%
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�� !"#$%&'()*+�� 
�� 

(1) �� !"#$ !%&'()*+,-

�� !"#$%&'()*+,-./01

�� !"#$%&'(�)*+,-.%!/0(12345&'�� 67!89:(;<=>?

�� !"#$%&'()*+,-./012"#$%&3456

(2) �� !"#$%&'()*#$%&+"Horst Julius Pudwill �� !"#$

�� !

Sunning Inc. 185,584,764

Cordless Industries Company Limited* 37,075,030

222,659,794

(3) �� !" Cordless Industries Company Limited* �� !"#$%&'()*+,-.�/

* Cordless Industries Company Limited � Horst Julius Pudwill �� ! 70%�� !"#$% 30%�

�� !"#$%&'())*+,(-.,/0&123456789:;<=>?@A

����� !"#$%&'()�*+,-.XV�� !"#$%&'#$()*+ *,

����
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�� !"

��  !"#�$%#&'()*�%!!!"#�$%#+',-./0

��A �� !
�� !"#$%%&'($)*(+,-./0123456789:;<=>?@ABCD

�� !"#$%&'()*+,-./0+,123%&-456789:;*+,<=1>

�� !"#$%&'()*+,-./0123456789:"

�� !"#$%&'()*+,-'./0123%&4�� !"5$%&'(678-9

�� !"#$%&'(�� )*+,-.+/0,123

�� !"#$%&'()*+,-./0123")456!789:;5)*<=:�>?

�� !" 80%�� !"#$%!&'()*+#,-./01.2#/3456%789:;

�� !"#$%&' 10%�� !"#$%&'()*+,-./012,3�#4$567

�� !"#$%&'()*+, 1%�� !"#$%&'()*+,-%./012345

�� !"#$%&'()*+,-A �� !"#$%&#$'()*+ 25%�� !"#$

�� !"#$%

A �� !"###$%&'"%()*+,

��  !"#$�%#&'()��  �"*$�%+&,-./0

��B �� !
�A �� !"""#$%&'()*+,- !""%#.&!$./0123456%78

�� !"#$%&'()*+,-./0123456789:;<= B �� !"#$%&

�� !"#$%&'()*+,-./*+01234$567389,12:5;�<=)

�� !"#$% &'

�� !"#$%&'()*+,-'./012#34%5�� !"6789 1�� !"

�� !"#$%&'()*+,-./01234)5*67896:;�<=>3"?�@

�� !"#$%&'()*+,!-./012345.!"67489:;<=$0 80%

�� !"#$%!&'()

�� B �� !"#$%&'()&*#'+,-./01234560789:'4# 10%�

�� !"#$%&'()*+,#-./0123456!"7)8&*9.:;<=>B �

�� !"#$%"#&'()* 25%�� !"#$%&'()*+,

B �� !"##"$%&"'()*+,-./0123
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�� !"�� 

��  �!"#�$%&'()*+,-C �� !
� B �� !"#$%&'()**)+,-)./0123456789:;<=>?@�

�� !"#$%&'()*+,-./012345,6789:�;<=>>?@AB=C

�� !"#$ C �� !"#$%&'()*+!"#,-./"#0!123456789

�� !"#$%&'() *"+,��-./01��23 45/267

(i) �� !

(ii) �� !"#$%&'�� !"()*

(iii) �� !"#$!

(iv) �� !"#$%&'()*+,-./0%123%

(v) �� 

�� !"#$%&'()*+,-'./012#34%5�� !"6789 1�� !"

�� !"#$%&'()*+,-./01234)5*67896:;�<=>3"?�@

�� !"#$%!&'()*+,-./012/3#456789:*+12#;<=>?

�� !"�#$%&'()*+,-.$/0123�4()*567

�� C �� !"#$%&'()&*#'+,-./01234560789:'4# 30% �

� C �� !"#$%&'() 10%�� !"#$%&'()*+,-./0!12345

�� !"#$%&'()*+,-./01"#! 1%�



�� !"#
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�� !"�� 
�� !"�#$%&'()*+,-./

�� !"

�� �� �� ! �� �� �� 

�� �� �� �� �� �� �� �� �� �� 

�� ! �� ! �� !" �� �� �� �� �� �� �� !" �� ! �� !

�� ! �� !" �� ! �� !" �� !" �� !" �� !" �� !" �� !" �� !" �� !" �� �� ! �� 

�� ��

Horst Julius 19.6.2001 B �� 2,200,000 – – 2,200,000 – 4,400,000 – – 2.2600 1.1300 19.6.2001 – 18.6.2006
Pudwill� � 28.6.2002 C �� 12,864,000 – – 12,864,000 – – – 25,728,000 7.2000 3.6000 28.6.2002 – 27.6.2007

19.9.2003 C �� 280,000 – – 280,000 – – – 560,000 17.3700 8.6850 19.9.2003 – 18.9.2008
25.2.2004 C �� – 200,000 – 200,000 – – – 400,000 24.3400 12.1700 25.2.2004 – 24.2.2009

�� !" 28.6.2002 C �� 6,432,000 – – 6,432,000 – – – 12,864,000 7.2000 3.6000 28.6.2002 – 27.6.2007
19.9.2003 C �� 280,000 – – 280,000 – – – 560,000 17.3700 8.6850 19.9.2003 – 18.9.2008
25.2.2004 C �� – 200,000 – 200,000 – – – 400,000 24.3400 12.1700 25.2.2004 – 24.2.2009

�� !" 19.9.2003 C �� 250,000 – – 250,000 – 500,000 – – 17.3700 8.6850 19.9.2003 – 18.9.2008
25.2.2004 C �� – 500,000 – 500,000 – – – 1,000,000 24.3400 12.1700 25.2.2004 – 24.2.2009
1.3.2004 C �� – 500,000 – 500,000 – – – 1,000,000 25.0500 12.5250 1.3.2004 – 28.2.2009

�� !" 17.7.2003 C �� 500,000 – – 500,000 – – – 1,000,000 15.2500 7.6250 17.7.2003 – 16.7.2008
19.9.2003 C �� 250,000 – – 250,000 – – – 500,000 17.3700 8.6850 19.9.2003 – 18.9.2008
25.2.2004 C �� – 500,000 – 500,000 – – – 1,000,000 24.3400 12.1700 25.2.2004 – 24.2.2009
1.3.2004 C �� – 250,000 – 250,000 – – – 500,000 25.0500 12.5250 1.3.2004 – 28.2.2009

�� !"# 6.6.2001 B �� 250,000 – 250,000 – – – – – 2.0920 1.0460 6.6.2001 – 5.6.2006
30.4.2002 C �� 250,000 – – 250,000 – 500,000 – – 6.4000 3.2000 30.4.2002 – 29.4.2007
5.7.2002 C �� 100,000 – – 100,000 – 200,000 – – 6.7000 3.3500 5.7.2002 – 4.7.2007

17.7.2003 C �� 150,000 – – 150,000 – 300,000 – – 15.2500 7.6250 17.7.2003 – 16.7.2008
25.2.2004 C �� – 150,000 – 150,000 – – – 300,000 24.3400 12.1700 25.2.2004 – 24.2.2009

�� !" 30.4.2002 C �� 200,000 – – 200,000 – – – 400,000 6.4000 3.2000 30.4.2002 – 29.4.2007
17.7.2003 C �� 150,000 – – 150,000 – – – 300,000 15.2500 7.6250 17.7.2003 – 16.7.2008
25.2.2004 C �� – 50,000 – 50,000 – – – 100,000 24.3400 12.1700 25.2.2004 – 24.2.2009

Joel Arthur 30.4.2002 C �� 100,000 – – 100,000 – – – 200,000 6.4000 3.2000 30.4.2002 – 29.4.2007
Schleicher� � 17.7.2003 C �� 100,000 – – 100,000 – – – 200,000 15.2500 7.6250 17.7.2003 – 16.7.2008

25.2.2004 C �� – 50,000 – 50,000 – – – 100,000 24.3400 12.1700 25.2.2004 – 24.2.2009

Christopher Patrick 30.4.2002 C �� 100,000 – 100,000 – – – – – 6.4000 3.2000 30.4.2002 – 29.4.2007
Langley� � 17.7.2003 C �� 100,000 – – 100,000 – – – 200,000 15.2500 7.6250 17.7.2003 – 16.7.2008

25.2.2004 C �� – 50,000 – 50,000 – – – 100,000 24.3400 12.1700 25.2.2004 – 24.2.2009

�� !"# 24,556,000 2,450,000 350,000 26,656,000 – 5,900,000 – 47,412,000

�� 23.7.2001 B �� 300,000 – – 300,000 – – – 600,000 2.1160 1.0580 23.7.2001 – 22.7.2006
30.4.2002 C �� 4,130,000 – 1,445,000 2,685,000 – 2,490,000 – 2,880,000 6.4000 3.2000 30.4.2002 – 29.4.2007
5.7.2002 C �� 1,000,000 – 250,000 750,000 – 500,000 – 1,000,000 6.7000 3.3500 5.7.2002 – 4.7.2007
6.6.2003 C �� 50,000 – – 50,000 – 100,000 – – 12.0800 6.0400 6.6.2003 – 5.6.2008

10.6.2003 C �� 500,000 – – 500,000 – 1,000,000 – – 12.3500 6.1750 10.6.2003 – 9.6.2008
17.7.2003 C �� 10,555,000 – 700,000 9,855,000 – 11,267,000 148,000 8,295,000 15.2500 7.6250 17.7.2003 – 16.7.2008
13.8.2003 C �� 30,000 – – 30,000 – 60,000 – – 16.1500 8.0750 13.8.2003 – 12.8.2008
1.9.2003 C �� 32,000 – – 32,000 – 24,000 – 40,000 17.6500 8.8250 1.9.2003 – 31.8.2008

19.9.2003 C �� 102,000 – – 102,000 – – – 204,000 17.3700 8.6850 19.9.2003 – 18.9.2008
18.12.2003 C �� 74,000 – – 74,000 – – – 148,000 20.7200 10.3600 18.12.2003 – 17.12.2008

1.3.2004 C �� – 5,683,000 – 5,683,000 – – 340,000 11,026,000 25.0500 12.5250 1.3.2004 – 28.2.2009
14.4.2004 C �� – 100,000 – 100,000 – – – 200,000 25.9000 12.9500 14.4.2004 – 13.4.2009
5.5.2004 C �� – 150,000 – 150,000 – – – 300,000 22.1000 11.0500 5.5.2004 – 4.5.2009
7.6.2004 C �� – – – – 200,000 – – 200,000 – 12.0000 7.6.2004 – 6.6.2009

25.6.2004 C �� – – – – 40,000 – – 40,000 – 11.5000 25.6.2004 – 24.6.2009
10.8.2004 C �� – – – – 400,000 – – 400,000 – 11.3000 10.8.2004 – 9.8.2009
18.8.2004 C �� – – – – 60,000 – – 60,000 – 11.2500 18.8.2004 – 17.8.2009
2.10.2004 C �� – – – – 1,000,000 – – 1,000,000 – 15.3500 2.10.2004 – 1.10.2009

13.12.2004 C �� – – – – 250,000 – – 250,000 – 15.7100 13.12.2004 – 12.12.2009

�� !"# 16,773,000 5,933,000 2,395,000 20,311,000 1,950,000 15,441,000 488,000 26,643,000

�� 30.4.2002 C �� 250,000 – 250,000 – – – – – 6.4000 3.2000 30.4.2002 – 29.4.2007

�� !"#$% 41,579,000 8,383,000 2,995,000 46,967,000 1,950,000 21,341,000 488,000 74,055,000

�� !"#$%
�� !"#$%&'

B �� !"# 2,750,000 – 250,000 2,500,000 – 4,400,000 – 600,000 0.04%
C �� !"# 38,829,000 8,383,000 2,745,000 44,467,000 1,950,000 16,941,000 488,000 73,455,000 5.43%

�� 41,579,000 8,383,000 2,995,000 46,967,000 1,950,000 21,341,000 488,000 74,055,000 5.47%
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�� !"�� 
�� !"#$%&'()*+,-./012 10.8�� 15.5�� 

�� !"#$%&'()*+,-./0%1'2&3456789 10.57�� 16.70�� 

�� !"#$%&'()*+,-"#./01$234567 2.66�� 3.63�� 

�� Black-Scholes �� !"#$%&'!()*+,-./ 012

�� !"#

�� !"# �� !" �� ! �� !

�� ! �� !"# �� ! �� !"# �� !"

25.2.2004 �� 35% 1.678% 1.5%

1.3.2004 �� 35% 1.718% 1.5%

14.4.2004 �� 35% 1.872% 1.5%

5.5.2004 �� 35% 2.736% 1.5%

7.6.2004 �� 35% 2.962% 1.5%

25.6.2004 �� 35% 2.798% 1.5%

10.8.2004 �� 35% 2.865% 1.5%

18.8.2004 �� 35% 2.630% 1.5%

2.10.2004 �� 35% 2.325% 1.5%

13.12.2004 �� 35% 1.862% 1.5%

�� !"#$%&'()*+,-.&/0123456789:;<=>?@ABC

Black-Scholes �� !"#$%&'()*+,-. /012!3456789:*+,-

���� !"#$%&'()*+,-./012345678#9:;<=>?@ABC

���� !"#$%&'()*+,-./012

�� !"#$%&'()*+,-./012345/6789:
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�� !"#$%&'
�� !"#$%&'()*+,-./(0123+,45016789+,:;&<=

����� !"#$%&'()*+,-./0�12(3456785� (9:;<.=

�� !"#�$%&'(!)*+,-./012345678!9:�;<=/0> 

���

�� !"#$%&
�� !"#$%� !&'()*+�,-./012��,-%3&'45,-678.

���� !"#$"%&'()*+

�� !" #$%
��  !"#�$%#&'()*+,-./012 336�� !"#$%&'()*+,

���� !"#$%&'()*+,-.!/01234567*89:;<XV�� 2�3��

�� !"#$%� !&'()*+'(,-./&.0,12345

�� !"#

�� �� !"# (1) �� !"

FMR Corp.(2) 160,768,800 11.89%

J.P. Morgan Chase & Co.(3) 136,509,220 10.09%

�� 

(1) �� !"#$%&'()

(2) FMR Corp.�� !"#$%&' 160,768,800��� 

(3) J.P. Morgan Chase & Co.�� !"#$%&'()

�� !

�� �� �� !"# �� !"

�� !"#$ �� !"#$

J.P. Morgan Chase & Co. (a) – 136,509,220 10.094%

JPMorgan Chase Bank, N.A. (b) 44,197,815 – 3.268%

J.P. Morgan Fleming Asset Management Holdings Inc. (b) – 92,311,405 6.826%

J.P. Morgan Fleming Asset Management (Asia) Inc. (b) – 92,271,405 6.823%

JF International Management Inc. (b) 270,000 – 0.020%

JF Asset Management Limited (b) 83,197,405 5,504,000 6.559%

JF Funds Limited (b) – 5,504,000 0.407%

JF Asset Management (Taiwan) Limited (b) 5,504,000 – 0.407%

Robert Fleming Holdings Ltd (b) – 40,000 0.003%

Robert Fleming Asset Management Ltd (b) – 40,000 0.003%

J.P. Morgan Fleming Asset Management (UK) Limited (b) 40,000 – 0.003%

JF Asset Management (Singapore) Limited (b) 3,300,000 – 0.244%
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�� !" #$%�� 
�� 

(a) J.P. Morgan Chase & Co.�� !"#$%&'(

J.P. Morgan Chase & Co.�� !"#$ 136,509,220��� 92,311,405�� !"#$%&'()

44,197,815�� !"#$%

�� 136,509,220��� ! 44,197,815�� !"#�$%

(b) JPMorgan Chase Bank, N.A.� J.P. Morgan Fleming Asset Management Holdings Inc.� J.P. Morgan Fleming

Asset Management (Asia) Inc.� JF International Management Inc.� JF Asset Management Limited� JF Funds

Limited� JF Asset Management (Taiwan) Limited� Robert Fleming Holdings Ltd� Robert Fleming Asset

Management Ltd� J.P. Morgan Fleming Asset Management (UK) Limited� JF Asset Management (Singapore)

Limited�� J.P. Morgan Chase & Co.�� !" #$%&'()*+,-./0123 J.P. Morgan

Chase & Co.�� !"#$%&'()*+,-./0

�� !"#$%&'())*+,(-.,/0&123456789:;<=>?@A

� XV�� 2�3�� !"#$%&'"#$()*+,-)*./01(02+345

�� !
�� !!"#$ %&$'()#*+,-./'0123456789:;<=$"5>?

�� !"#$

�� !"#$%&'()*+,-.//012345678+9)*:;<0=>?9@

���� !"� #$%&'()*+,-./01234567,-./89:;<=>?

���� !"#$%&'()*+,-./012345���"#6

��  !"#$#%&'()*+,-./0123456,-7123489:;<=>

���� !"#$%&'$()*+,-./01 234'5567898:;<=>?�

�� !"#

�� !"#$
�� !!"#$ %&$'()#*+,-./'012345.62789



�� !"#

44 �� !"#$%   2004���

��
�� !�"#$%&'()*+',(-./ 1,340,000�� 

�� !"#$
�� !"#$%&'()*+,�-./0123 38��

�� 
�� !"#$%&'()*+,-./01234(5678�� 9:6;<=>?

�� !"

Horst Julius Pudwill

�� !"#$

��

��� !"#$%


