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Consolidated Balance Sheet 31 becember 2004
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2004 2003
—EENF —EE=F
Notes HKS$ HK$
i it BT BT
NON-CURRENT ASSETS ERBEE
Investment properties KEWME 13 12,750,000 22,891,481
Fixed assets & E & & 14 172,881,529 143,341,712
Financial asset under Project EC120 & B EC1202 Bf 7§
BE 5 33,759,462 37,759,462
Goodwill BES 16 38,116,502 40,498,783
Interests in associates B & N Al R 18 35,499,687 38,087,358
Long term investments RHIIRE 19 16,820,478 26,187,598
Deferred tax assets BRIEBIEE E 20 6,906,389 9,206,389
Club debentures DEES 960,000 960,000
Rental and utility deposits MBRAAEELRS 459,763 383,464
Prepayment and related receivable in ¥ 5 £ $4 ##
respect of an exclusive TE BRIE &
distributorship 1B 2 FE UK 21 42,120,000 -
Deposit paid for a land use right T fE AL
ENES 22 21,698,113 -
Pledged time deposits B8 1 B 17 3K 26 10,000,000 10,000,000
391,971,923 329,316,247
CURRENT ASSETS REBEE
Inventories 78 23 6,530,140 3,551,773
Amounts due from contract EHRRF
customers R 24 27,587,875 39,935,662
Accounts and retentions receivable EWERZ MRES® 25 163,768,980 220,000,776
Prepayments, deposits and FERRIE Ze Rk
other receivables H b & UG BR FR 46,558,070 11,406,477
Pledged time deposits B8 1 E B 17 3 26 51,026,000 69,718,000
Cash and cash equivalents RekBAEEE 26 144,014,574 159,863,711
439,485,639 504,476,399
CURRENT LIABILITIES mEEE
Amounts due to contract customers R& X %& F 18 24 126,757,579 141,194,736
Accounts and bills payable ERERXRER 27 57,369,408 39,662,785
Tax payable JE < B 18 1,404,117 947,741
Warranty provision REE B E 28 12,368,283 9,754,675
Other payables and accrued H th F& 1 318
liabilities EEtAE 77,745,506 89,447,022
Interest-bearing bank borrowings FERITEN 29 76,734,551 93,054,082
Due to minority shareholders JE D BURR R K18 - 163,555
Finance lease payables BEMERNRE 30 196,090 184,103
352,575,534 374,408,699
NET CURRENT ASSETS REBEERE 86,910,105 130,067,700
TOTAL ASSETS LESS
CURRENT LIABILITIES EERERADEE 478,882,028 459,383,947
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2004 2003
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Notes HK$ HK$
Bt BT BT
NON-CURRENT LIABILITIES kRBEE
Deferred tax liabilities FEEHIBEAE 20 5,593,710 6,529,635
Finance lease payables MEHERNKE 30 489,154 685,244
6,082,864 7,214,879
MINORITY INTERESTS DERRES 30,464,236 26,123,627
442,334,928 426,045,441
CAPITAL AND RESERVES BRAR#EE
Issued capital BETRA 31 374,148,100 372,068,100
Reserves i 1 33 68,186,828 53,977,341
442,334,928 426,045,441
Ji Guirong Ren Haifeng
B Ei51E
Director Director
EFH BFE




