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Consolidated Cash Flow Statement vear ended 31 December 2004
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2004 2003
—EEMEF —EE=F
Notes HK$ HK$
i it BT BT
CASH FLOWS FROM REXBEAERE
OPERATING ACTIVITIES
Profit before tax B 5% B gt A 21,452,431 20,505,126
Adjustments for: P EE
Finance costs Hﬁﬁﬁzﬁaﬂﬁ 7 3,379,886 2,024,707
Share of profits and losses pal [N /NE]
of associates B 2,477,620 850,859
Interest income FEWA 5 (1,312,249) (1,893,148)
Depreciation e 6 11,495,711 11,323,865
Surplus on revaluation of B F & EE
fixed assets Vil 14 (87,538) (179,758)
Surplus on revaluation of REMESER
investment properties Vath-as (5,700,000) =
Amortisation of goodwill on W B B /B 1 &)
acquisition of a subsidiary BECE 3! 16 2,382,281 2,382,276
Amortisation of goodwill on W B Bee 5 1 A
acquisition of an associate EESE § 225,867 225,867
Loss/(gain) on disposal of HEREEEE
fixed assets &siE (&BF) 6 (7,000) 151,113
Loss on disposal of properties HERFEME
held for sale Eﬂé 6 - 179,449
Gain on deemed disposal of RIE B
an associate NN 5 (115,816) =
Gain on disposal of long term ﬁ%ﬁﬁﬂ&“ﬁ
investments Wz 5 (84,842) -
Impairment of financial asset JHBEC1202
under Project EC120 MBEERE 15 4,000,000 2,000,000
Impairment/(write-back of RHERERE
impairment) of a long CRERE )
term investment 6 (102,000) 200,000
Recovery of a receivable JE W SR IE U =] 5 (8,563,370) —
Write-back of provision for JE L Bft /B 2 &)
a doubtful receivable from DER R R IR
a minority shareholder 1 B 1
in relation to a subsidiary 6, 34(a) - (3,009,173)
Provision for doubtful debts R AR 6 2,000,000 2,000,000
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2004 2003
—EEMEF —EE=F
Notes HK$ HKS$
Kt &t B BT
Operating profit before working REtEEBEE 2 WE
capital changes A 2 88 & i A 31,440,981 36,761,183
Decrease/(increase) in rental and AR AREER
utility deposits SR (Em) (76,299) 45,200
Increase in related receivable in BREIHEERZ
respect of an exclusive JRE LS 3K T8 38 AN
distributorship 21 (3,120,000) -
Decrease/(increase) in inventories FERL,(3m) (2,978,367) 3,164,622
Movement in amounts due from/to &AHEFEXRZR,
contract customers REKEPRE
2 ) 2,248,083 (12,778,892)
Decrease in accounts and JE Wt BR R 2
retentions receivable IR & &R 62,795,166 20,628,144
Decrease/(increase) in prepayments, B ZRIE -Z& &
deposits and other receivables H b, & U BR 5K
" () (35,151,593) 1,251,590
Increase in accounts and bills payable F& 1< BR 3% & 22 #5838 /N 17,706,623 148,542
Increase/(decrease) in warranty REBBAEE M
provision OB ) 2,613,608 (28,398)
Increase/(decrease) in other payables X fth & < Bf 7% &
and accrued liabilities st & m,/
OB ) (11,701,516) 17,182,722
Increase/(decrease) in amounts due &t D B AR B k1A
to minority shareholders # 0, Ok d) (163,555) 163,555
Cash generated from operations LEESXCHR® 63,613,131 66,538,268
Interest paid B HLE 7 (4,382,868) (3,681,905)
Interest element on a finance lease REMHE 2 F| B 31D 7 (49,705) (44,703)
PRC tax paid 2R E IR (1,727,682) (2,933,787)
Net cash inflow from operating REXEBZHE
activities mAHER 57,452,876 59,877,873
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2004 2003
—EENmEF —TE=F
Notes HK$ HK$
i it BT BT

CASH FLOWS FROM REXBz2RE

INVESTING ACTIVITIES RE
Purchases of fixed assets BARBEEE 14 (29,455,604)  (22,379,551)
Prepayment in respect of an BREIHETAN

exclusive distributorship A 21 (39,000,000) -
Deposit paid for a land use right EfftiERAERE 22 (21,698,113) -
Purchases of long term investments B A K EI&E (3,113,600) (1,562,718)
Proceeds from disposal of long HERBIEEMSG

term investments FIE 12,667,562 =
Purchases of club debentures BASHMES - (160,000)
Acquisition of a subsidiary g1 =SNGl 34(c) - (583,446)
Acquisition of an associate U B Bt 2 A - (25,111,000)
Additional capital contribution to E RN R

an associate A E - (8,490,999)
Proceeds from disposal of HEREEEEMS

fixed assets A 1,093,127 —
Proceeds from disposal of HERFEMEMS

properties held for sale I8 - 21,309,551
Interest received B A 1,312,249 1,893,148
Decrease/(increase) in pledged EHEATEHETER

time deposits (38 ) 18,692,000 (31,478,000)
Net cash outflow from REETE2R®

investing activities igashe = (59,502,379)  (66,563,015)
CASH FLOWS FROM METBHRE

FINANCING ACTIVITIES RE
Proceeds from issue of shares, BT 0 FT 15 IR

net of placing expenses (kB EER) 37 2,704,000 5,843,500
New bank loans MIRITE R 70,754,717 50,000,000
Repayment of bank loans EEEITER (50,000,000)  (26,168,224)
Decrease in import loans EOEFRL (37,074,248) (1,288,561)
Capital element of a finance lease FEMREHE 2~

rental payments B H (184,103) (130,653)
Receipts from minority shareholders & 4g > 8% 38 k1A - 2,693,099
Dividend paid to a minority KT FLEBREREZ

shareholder iz & - (1,864,352)
Net cash inflow/(outflow) from BREEH RS

financing activities mA G F88 (13,799,634) 29,084,809
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2004 2003
—EEMEF —EE=F
Notes HKS HKS$
Kt &t E T BT
NET INCREASE/(DECREASE) IN REeERAEEE
CASH AND CASH EQUIVALENTS  #1n (B2) B8 (15,849,137) 22,399,667
Cash and cash equivalents at FzHeRRE
beginning of year B 159,863,711 137,713,317
Effect of foreign exchange rate EXgHxe
changes, net RE - (249,273)
CASH AND CASH EQUIVALENTS SR zEBHERBR$
AT END OF YEAR %= 144,014,574 159,863,711
ANALYSIS OF BALANCES OF ReRESEERE
CASH AND CASH EQUIVALENTS 2o
Cash and bank balances He MIR1TTEF 26 76,997,520 40,105,005
Non-pledged time deposits with BERRAZHA
original maturity of less than Te=AZ
three months when acquired EEBEBHER 26 67,017,054 119,758,706

144,014,574 159,863,711




