CONSOLIDATED BALANCE §

At 31 December 2004
ZEEWES ZH=1—H

NOTES 2004 2003
b & HKS$°000 HK$°000
Fit Fib e
Non-current assets R G E
Property, plant and equipment ERN Y E 11 26,068 11,351
Interest in a jointly controlled entity & — K & & /A 7l Z # 4 13 — —
Intangible assets T G 14 57,819 25,833
83,887 37,184
Current assets TE) G E
Inventories Py 15 23,085 402
Trade receivables, bills receivables, FEWCE 5 MRk~ e 9k
deposits and prepayments Fie 4 B LAY 3ROH 16 113,025 97,571
Trade receivables with insurance B2 UL
coverage B o iRk 17 131,666 92,253
Trade receivables from a jointly JE U — [ A & A A
controlled entity 8 5 K IH 13 81,228 22,059
Taxation recoverable ENQER 1,543 —
Pledged bank deposits E 0 SR AT 7 5K 33 21,375 13,390
Bank balances and cash BITH R KB & 209,727 113,235
581,649 338,910
Current liabilities mE A g
Trade payables, deposits received MEAT S 5 Rk - Bl &
and accrued charges B et % 18 287,031 188,566
Advances drawn on trade receivables 8 37 & % f# E U & 5
with insurance coverage ARk 2 B 139,457 83,028
Taxation payable e A B T 19,490 3,558
Obligations under finance leases N—FENE 2 RE
due within one year HEET Z 5% 19 6,116 2,757
Bank borrowings due within W—FENE 2
one year B|ITHE 20 19,239 —
471,333 277,909
Net current assets B 110,316 61,001
Total assets less current liabilities MG E W B A 194,203 98,185
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NOTES 2004 2003
B & HKS$°000 HK$°000
F#& Fits oo
Minority interests D BB R 281 201
Non-current liabilities FE i E A A
Amounts due to minority JRE A5 0 B
shareholders R SR K 21 798 798
Obligations under finance leases due RN
after one year HEH T 2 58 19 7,544 4,867
Deferred tax liabilities RAERIH A & 28 2,370 322
10,712 5,987
183,210 91,997
Capital and reserves Fe AR R fits A
Share capital fBeA 22 32,490 30,849
Reserves fiti i 150,720 61,148
183,210 91,997

The financial statements on pages 36 to 90 were approved and authorised R FECEFOEZ MBERE > C#E#H
for issue by the Board of Directors on 12 April 2005 and are signed on its FEN_FEHENA +Z H AR

behalf by: METIED > Wi T oI ERRREE
Peter Francis AMOUR MAK Chee Bun
[ il 2 AEHE
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