For the year ended 31 December 2004
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OPERATING ACTIVITIES
Profit from operations
Adjustments for:
Depreciation and amortisation
(Gain) loss on disposal of property,
plant and equipment

Interest income

Operating cash flows before
movements in working capital
Increase in inventories
Increase in trade receivables,
bills receivables,
deposits and prepayments
Increase in trade receivables with
insurance coverage
Increase in trade receivables from
a jointly controlled entity
Increase in trade payables, deposits
received and accrued charges
Decrease in amount due to a

jointly controlled entity

Cash generated from operations
Interest received
Interest paid

Income taxes paid

NET CASH FROM OPERATING
ACTIVITIES

INVESTING ACTIVITIES
Expenditure on product development
Acquisition of a subsidiary
Increase in pledged bank deposit
Purchase of property, plant

and equipment
Proceeds from disposal of property,

plant and equipment

NET CASH USED IN INVESTING
ACTIVITIES

NOTES

S 3

A8 i A

R

I8 R ot
HEY - B K
At 2 (W) e i
FLE A

Rt EE 2B <
REBERE

e pil

TN 5 Bk
TEMC SR ~ e K
TE A BKIE S

B8Rz BWE S
SRR

TN — & 8~
Z B G Wk

T8 5 ek~ itk K
HEE 512 4

A — & &R T
R IH I D

REEEzHE
EYlEls)
EAfTHE
B Fr g

LT L
B4

B EH

FEE i PR % 3

WS B — [ Y 2 )
L BRAT 77 3K
JEEYIE
L&
HEYIE - RS K
BTSS!

BRERGHHZ
Bl 3 H

—EENEFER | FRNEERA

&

A0 B4 il B R

2004 2003
HK$°000 HK$°000
T#T T
125,757 61,181
24,884 12,999
(23) 72
(360) (40)
150,258 74,212
(22,683) (2)
(15,203) (14,8006)
(39,413) (50,445)
(59,169) (22,059)
96,472 105,291
— (8,955)
110,262 83,236
360 40
(8,730) (5,366)
(4,291) (289)
97,601 77,621
(43,713) (16,492)
(7,985) (12,615)
(4,983) (2,941)
188 14
(66,079) (32,034)
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For the year ended 31 December 2004
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NOTES
B &

FINANCING ACTIVITIES i SR

Increase in advances drawn on trade B RMABRE S

receivables with insurance coverage AR 2 B

New bank borrowings raised iS4 2 T RATE B

Proceeds on issue of new shares BT A T 15 H

Repayment of bank borrowings B AT E

Dividends paid B AT E

Repayment of obligations under

finance leases

A BB B 2

Share issue expenses By 3547 B S

Repayment of convertible notes 48 ] e 224

NET CASH FROM FINANCING MEXEHEEZ
ACTIVITIES B4

NET INCREASE IN CASH AND Be KB E&EHEHE
CASH EQUIVALENTS B

EFFECT OF FOREIGN A1 T 26 5 )y
EXCHANGE RATE ZHE
CHANGES

CASH AND CASH EQUIVALENTS  #£#IzH &Rk
AT THE BEGINNING B&e%EHEER
OF THE YEAR

CASH AND CASH EQUIVALENTS & ZB & EB 4
AT THE END OF THE YEAR, SHEH > HER
representing bank balances and cash RiTaER L4
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2004 2003
HK$°000 HK$°000
Fioc Fit e
56,429 45,400
41,044 —
11,876 31,390
(21,805) —
(15,982) (5,969)
(6,045) (364)
) (978)
— (15,640)
65,508 53,839
97,030 99,426
(538) 7
113,235 13,802
209,727 113,235




